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THE GAZETTE QF INDIA: EXTRAORDINARY 


PabtI—Sec. 1 


Ifcq i fafS ) 

4, yfm wei ^ ANt ^Prt qf^n arq*nf ^ % : 

(i) 3 <j^t Pr^Ri^ft % 3m^r ftf^e qri&qnfl 4) sinTR^ 

feT.3frr t^3h^ ^rt an^f qr^ & ftratf 

ftpn^, 3rc?ta sfrr ^r (ftp# ^t wt tttt 

t) ^ ^ ^ OTI ^FT 7* L*d<M*tFki ifcAfa m ^ 

cFFT T raT &) ^raitil A cTPJ HJtiAijJt qft TPfteTT qq vtA s^tA 

fcrq 'JifTi A <pt 3*^<Vi lch<ip j iqi ^I 

(ii) 3ntw £T7T TOjcT ^rRT A fVlto TPftefT qA ^SSTfil ^ 

^FTtA wfc<\ *17 t\ ^tA AtJ^ FfA 77 A 

TTTrT ^ aRHNJyuj A WTte f^Tf4> T 10 3PR7T, 2007 tJ7> 

TjKf^Pfti TJtRT ^TA 4?t fuRTtfj cTFcT f^FTTy, 3fy?t^T affr 7RT 

% i^T % M cTFT A Mftd 7H^ A> 3FPTm A AAfoi TT^A^I 
fA u lh<b Tf^ta ^fRI clft ^3TTT ^ afh 

(ill) Tlterfr 4 TTT^ AAf % UKT ^T^>f 3^/TO Pi^d^l 4^ 

ttkKhPtcj ^eht <?A w-q^ ^rfcr AAt «ft afa PftR 6(2) ^ sfjtttc q?r qft 
tTTfftS A tnrfRT f^Af % AfcTC TFTcT 4RtA c^IT fcrf^H A 3nA 

Prwi A 3TO ^>ttA aram qqpr f^n i 

• fAtN-^A q -2000 4r^, ftA 

• q qtr fttA q*^ wft fAO, 

• <Wld4i41 sftq’qfrqw, 

• 4rpft f^o, Ri'ii^ 

• AR^d, sretei 

(iv) 4?ff ^ feicr ^dmTTjj tA %r 5(5) % ar^nr uiixr q?t 

^ A ft^n q^T ajk ^tA otA ^if A 






twn— 





Pnflfor wrwfir fr^far? retaEft 
^aw^watf^hpftanwwi - 

s Y j .’“ s 

nrftwft ^ H ^*3 ?$% ^ "RnRiteki ^ 
sftrtPra? udtawff tjfa ^pssfRt ##A arfa^p^n m sftSt *ft wi 
6 (2) p ^ vn^t .jift ^ ftNf ^ ^r 

firtltffd in flro fria ^entr gtief«r3 apj^ftrtFR’f 
^ 3PPET 5>t *IH1£ 4t I 


1* Sll* ^ 

:* JW 5$ Jjjit 

• MWpfFt fli^5r p T4dffl 

V «iR#n#i 5tftonrT& ^ 

gsR* 

• . ^fiTR rJR^ gffif 

• *pw 1^*1 A{€ ^J^IJICTI ■ [ciOi . 

• ijtMwsJH ais*Rwt? 

• 4I$«H4A 4>Pm««H faO, ; . 

• TJR^J -Sl^u) ijS 5>fiw>C«. *?g liewl 

• gtffe iblHU^RfcrH fclO, ’JSRRT 

• ftiD, ^ 

• iRj|*fl tjS ><nilw:q> fs\J, ! -^*lg 

• %5TO’qffenrft, ^g l^efr . . . ., 

» ^ 5 *i <tefaro ino ftio, *prg 

• HlO’faO, qf?^H WcT 

• ’1)^ <j<»UIg$G{, 3HWurg ■ 

• flfpft Ic^trh. *ig ftstfr 

• sig^fftw pfer fero, *igft5# 

• 'i-wl <r>ci'd ^ iPitppfl, ^>RTc( 

*■ HtJ®*l WlOfelQ, 'JvWW ■ 

• 'Wf^ ge-t^l^ (tltO}fplO <Tf*T5RT§ 


Tuft'd gs^tat foO, M fefft 
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* W^R ^JTTcT f^O, 

* #fen feo ffeft 

* Rt? ^ WifPH (3 tt^.> yrO t^o h 

* ^Hd f^rO WcT 

t ffofft *ft ^ ^ ftaiftH w? sfrr Pmfftn sh ^ mi 

\3T1V c;|iix H$?l f^TT I 

(vi) ^tk ^ ^ 3fhr sirjert ^ 

’Milv^^l fPi'^ndcj ^ mtcTmT?TT ^ rnirr sjt? 

tFFT cr^f % HR?T 4 % STRIRfi % *zM mr ^R?T 

Wr mT f^or w sjt i ^tPt ^ <jh ^ ^j^tt ufh g^ 

*ft I INI ^PTT OTcTO i ^ aft I 

(vii) mfecMll 3 pRIH 6(3) ^ 3TJfTT7 ^ WrT 3cVI<mf 3^/ *TT PRlfcTmt 

3fr? mt 3 trt^h m 3prm^ra 3m gft vfcrm afh 3 ri 

TT^ff ^ frKf ^ 3TJ^ TR 3Pfa'fl*l 3TT^H Tjm Tlfrl 
m7T| T|^ aft | 

(viii) pFTf^fer vj?MN^VPlijfrfmV3fiqM^'f ^ RR^ rfrmrft % wvs 

3TJ^A3tR/^J 6RT JNgi t :- 

(m) $hVn ^ftfjt ulPr (^rftv?r),Ri J ii^ 

A 1 . 

(®) Pl?^ ^ *. Pi. {TJ^raT <|RiPM>) Hl.ftr., «fl Mr S 

f?HII^ HT-Pl. (^Hiflli’H) UfHlfttl W?T <PI Profa <&*tji &, PH I ^ 4>I 
#1 

Pi) ^Ih) <w<jRs!H {ftPTTxp) hi.Pt. «ft Rhiiij< $ ftpgt to’ftei 

HT.Pl. ("^*1 STO Jdllfttl ^ifel 4>I PrPt ^1 4I?ft ^ 4R*ft 
& I Prnpjf 4t vJcUKtf> (Tan arapft j d)floi % ar^r ^5fl #> 
vl^N<h f I 

(ix) "STter 1 2006 3 31 *itf, 2007 pura arafifl w g>) artffSr ^ 

^ ^ i cisirft, afii ^ira 2003-04, 2004-05, 2005-06 tisn «rtir 
araPr ^ ^1 argfSr ^ f^n? 4ft "l# aft l 
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(x) ftPm 6(6) ft> to ft ft»w Treger TOft > 

^4 ftcUN g mwft 4 ft anro iirovroft ft^A^-ii-vta, 2006 4* 4 * 
ftftw ainftftRT ftt ftl fwRplf ft9 S^wih srrftfav Wftw?i ftiO 3*4 
TOfflft (aroft tujwtanM* * ftwr ftroftcw afte 

tjwjnf % wrcfamT), flfrcpp ft fftftfifti qft wircfti % aifeTOn, 
xWR^M 41 ftftflb 4pl4lft #4T4 ftft 4!ft ft ftlftwi TO ft irwjn tjqHi 
4* ftlfeRT TO ft hwjci 4>4ft ftt ^ddlfl ftt 4* tft i 4M45K1 4* 3RJ 

r |%nq^ 45* 1TTI H^o ^ 4S ft 4^*1 4Wt 4l<fc u*^d 

44 3^RR fft^T 44T Sffl ft fafrffi ft TOF tifgftft 

44 \jfto 4*r ft ftnn ft l 

'. ■ ■ : i_ ■ 

(xi) ^SfR 4* Uft'NI ^ ifon ft^'5 W45T#f H ffRT 44 44* 3*4 

?4*5 444 etct suffer ftft ftVftNr tws ^wf wt to? pft 

qxf*ll^ *44 ftcj 44M <1*1911 44T ft, mftq>ifl 5I4T f*4I4 ft?4T 44T ft I 

(Xti) TTTftaprft ftfa ufom *? ftftFT ftt 4ft ^pRT 4ft 44lk1fl| 3*4 TO4<TT ft 3iqft 
4ft 4ttj^ few ft 1iwWiift wfttoift.ft 444 sta anTOV ^i*rtft 4ft 
tft*ii era? vaeiVl 3*4 ^xMl^afl/T^lcwl 4ft ftft 44 4WH4H ft^fl ft I 
^iftcj \^1 m ft 9Tl?T ftft® 3f1ftft4<tf'JTO ®ft* ftt ftft 4* ft, *ft 4I4T 5 ^ ® * 

(XHQ fipTCraaft *> 16 ft> 44 *lf4 ftrftR fafflfcr 

armw Mtftararft aftsira Iftfro ml ft? tokt tot 44t ft ftW 44 44 

41 M W»ift 47 3ifft4 vri* nffrnft ft ftmr ftRT 44? ft 1 

* 

(xtv) pRPT 6(7) ft? 3f5?TR TnfSmfi ^I4T 4ftft 4ft 44?^ ft? ^ifor fftPw 

1%44^ MWflVlft SRI IRfeT 4TOft 4> ^nfrtfttq 3m flft 4Wlft BT4T 

ft’Jfem ftg ^TT 44ft 44T ft I 

1 ■ 

(xv) flRIwid: ftsr R^jrfi (ftWft) afrr ^nftw gRT ^5ft5W 4Rift 4ft 

4JW4T 34414 TR 4R4 ft ftt 5°ca+l ^t44lft eTPIff 3fR 

3ft4 ftftt ft 3Tlft 4Icft cihxi 91 TCI 4>4ft % feHT cPI(T 4t4 ft 4ft ft 

enfa 4? 'gRRMd ftnn ^tt 4T% f^? zrift 4f54ftft1^ 4i€ft ft 3>4 
ft ft 4? ^wVi ft ^ft ft ^144 454ft ft I 

<■ 

(xvi) mSin wlfiT ^fl is iJki’T «ibI ift Ii4 ftnm iKtipix ^ ■q^ni ^ 
^ ^ ^IT t 3PWI ajnw^ ^eRI i3«J5W WTli t 3I*WI ^ 
nfism *f Hi(*i<1 ^ % ^iqt t; (ft mRtorit ft ^a^isw tjm ifwfi % 

'STEH'f "<R 5^ «im mR“IHT Pb<n % I 
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J Paht L—Sn\ J1 


(xvii) fftd^ m$mi int mm m ^ ^ ^rrf^RTT aft? 

7fm%RTT % ^rt ft* 3 ^ttet ^ eft i f?r ^ fttft m ^r?i 
3im«T^ wm w, ^ mJ\n t 3ftr^ ^rt 3ft 

?R?TT 1RT ft rRT ^ 3RJ TOiR <£ TFfST f^T W 

ft I «TFT ^ ftt ftMfa ariFfR ^ ^TT ftft WFT?f 3ft ftftjftR 
3H%JR ^tRI 33 3PTtT%I 3RT ^TpT^I 33 f^TT 

T FTT ®TT I 

*r. ftgKnfln aft? ?T3H to 

*1*1 *rtc|\3wVl % R|t|H 

5. fftwi#T WTT3 3ft? WT TO[ % ?T33 4 ^oj ^ft3 5RT Pi Huffed ^ 

’jam; 33 ft ;- 


(i) ct^*tm ?nta tot ^ Pmfw tot ft I ^ 3 ft? Pmfafr wtr® 
?rtet TOT ft *]|Plc1 ddIK tdld ft I *]cfHH Pmfw ?FfteTT vTR ft 
f^RlEt^T ^ W3 ft VIlftcT WTR ft> TO ft I 

(ii) Md ^H!yj<vtfj £ftrrr ft> 3TKTBT 27 3ft? 3JfZJRJ 29 % 3Rlft?T 

^ft^T ^l4Pl4> wm ft I FR<j OTR ft ^ Sfjftfq fcRTf ft ft? $3 
fttftt ^PfNrRff ^ ftftg ft ^5 c|?t ftwR*i 3ft wft I 

(iii) ^ ^fm 5M d^if^d ftNra 3ft? fifRTg? P 3raft33 3 ft? 

?r ft 3iMi(?id to ft 1 f 

(iv) ^ftlcl ?3? 3mT?^TT <FT#fa> 'i'HIflH ft f^lft ?THRRRF ftldl^c 3 > tf^P 

arfirf^RR % 3RTR 29 ft> STFpfcT dftl^d f^RT vTIcTT ft I ^RPT ffttpR ftt 
ft^t 3Rkr fteror 3 ft? ?rt ftt ^ftf-^puAr^ 3 ft? 

f^TT^RT ^ I 

(V) iTRtfta ^Utn R?T WTTfef 3ft? ^ PlijlRld fadld ^ 

^ 3RR ^ ft I TO?Ul gT?I ddJlftd 3ft? ?TO ^ft ^ OTSfl(?|Rf 
vftto 3ft? ?Rfwft«P Ruflqd iafi ft I 

(vi) Ms-iid ^T y^) y i Ri^iid pj{?ft?v^tFT^5 ^Rl, wPiec'd, 4ifS<Pd 

ifidlcJ-TT, 3R^5T^f ^TRTs f^Tl^f 3ucmi^^s 3TFf^ 

fftf^Rfvr ft toT TOT ft I 





[*h*ti— 


F WffHW : :■ ^7 

{wH) ;BRJ WljftW $ft7 WRf jfcfft :^r aHHffilft ; 4 3tcTT 

s fS $ I *i%q ,vjeft*i SKI 3^7 «t*s ,^rt[ 7$ (HimlvM BMM 

iftfiRR.affc TraraPrai fWw?riwt,. f¥^hid^Y3&3- 
& arista , wiiiroli srt -areaif ate pM, 77313 

3>l 7> igTFfiir t l 4 3t=tf <n>^t aft? 4iPif^iv ttc ^ a fri WN^k 

£ I UH'^iliKlMlf ^ IpT «5l-lf 3)t i{ip-^tii iU WH *RiiJB^PI. ^PHT J l 

3ift<ni<iKifeft urn wiiftd 'Nf?r aftr tw$i ^rit ^ aireiftM wire tptr 
37$* I •.. ■ .- : 

(v») ^ ^nften ^fjg ft j firing ^$rri#7 

137913 Wl WFT WH3 ^ gt 3ft vlftraSt #, fSRT 37 ft*3RT ft*3I 331 

* I ' . ‘ ; 

3. i jpnMil, oi'ftunuft WNirt 

- ^ „ _ -'■ ^ r .' ’•• .i y?v 

6 . ftwft *ft 31T9lcl9S, ^fwar, ft-qfafe 3#l7: 3P3 ffeM« ^H«W 

3^ 5^ 7I3H 37g ^ 7i*r 3^ few»ft 5« afjiitl TBS f ; 

mfiwi^SJTT^ita . f. lV| ,; iV 

7. fNmsft^gtqRfiN^, 3fiman^3fi7^Wk7ra%^a^i Wtiet^r 

9#fa fci ^*fer 

aifePpR % 3isira-29 % aifpfa tnflftd fore awr i wire 3a foquR 
T^pfMlP* 79 493 4 faUTvIEir # I 3535 fifeliajW 7fl7,97.7jft; 759 ft Fftft # 

9)9fftl *133 Tffflft 9HI Tfi^W 317 91# 1$ TPjift f■aferTIFJmfif: 

ft>7 <31^ # I i'llci ^r nxjfre Md 3>rff^5if3 4f«F3t, #fftfte7t, m#gs, ,w[59><h 
9*®f. WWicH! ( #931, 3# atHWIISfl. $T9ifc ft ftilllilSimT 

fr I rerorc «<!f«7<<i % hfjtir wire na, ^.mui £fW tFH 

71- 2907.11 3#f7 2707,60 ftj aicHrl ftfW vIMhft I SWlPli ^ affr 

3tI^Whr377I 3%m>I 3Rf TrifcfiW # afk 9&IR 3W9 % *(4a^7^ ^7ft ftt 717F 
7t aff t i 

; k l ■ . ■ 1 

8. 3teH'<feft $m #Pl99 2(3) if 9? fftftftlg t 1^ Wire JFFJ Ti cIRq4 wt 

37^.4% ^ wire % TPft »«w< ^ 70^153 ^Tire^ ^ aprer ^ift fe# 

3?5 3fr a^qfftllJl ^ 3F3 375 ft?7I^ ft^3W{ 3 1 3 I>J)t 1 37^: ^ 3U<l ft » 

ft l 
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[PabtI—S eal] 


9. cm qmi sidllRd 

qr ti PrIEr wt ^ £ i yrlErwtt dte f gm 

^qifer Wc! R^dikj ^ 3mnto ^t Rsfatnarf tthpt £1 

^ f aifeirft hh^ t \jeffr gm ^Tfer f^ffer afrr 

^ft ^ 3TW[fcRT fadTcT pRRl ^ 3RTf ^ tffcR W=T £ I 

*r. ^vj\*\ 

q.1 vdtlVl % jtRTT 

10. ^fm q?t f&Tpf % 3 qtcj ^ftTT gKT Ptnfeifod 3PJ*tq Pfr nq 

£- 

W *fF ^ifrr^T 4 fi^TFT 3ll J lPi4> foT 3ft? <RT 3TT^ ^ £RT WT 

^ ^RR ^ £ I ^TRvf 4 ^ft ^tf^ ddllcJH £^ 

ffRdT M ftv*JT £ SRlfa 31HlPl* f?T. d^TT TRT3TT^ ^T 

£fe*n fcT< wPrt ^rm A f&m ^ Tft £ Pm % ara! ^ 
*fcR RdT ^THT ^Tf^ \ 

(^) ^T ddlKd 'HRSn ^[RH q*T f£^fTT % sfR 

nrRi^i^dl Tn Pmracft srJ ^ ^ftn p ttht ^hi ^nf£q t 

q.2 Ptafaq*, aiRTTcPpf, AdMHl*Trll3lf sfr? 3R*T q^mrj % ^RTEf: 

11. A. ftdg£ ^FRT^FT f^RTTy yi.f£f. (WftqTf-ddlK^) MT £ f£og£ WF$\ 

(qf^rm Iftrf^F) w. fo. ^ PlHfJiRsid ^ £ - 

(i) <RT 3TT# Tjq fcT, ^1 ^TJTT ^ gR^ ^ ^TTpTET qff f^I vjTRTT 

ttt%tt ^tt>i tf>RTrf ’tf t f^ ^ r 4 arRTd^ ^ I ^rm ^f 

qT^rwfi A Ttff to q? <$\ h 

tcfRT an | ' 

(if) H tTcf^H TFTc^ % ?R2ft ^ F^f^RT d %feeT d^)K^ t qf^T dW 
W^J ^ TT^ ^ ^T 3TRRTcf> ^ ^ A WtefH ^ 

3jW yffb^nart ^ armR qr ^ wcf % ?^-3EKft t^r q^ 

^rW ^ ^ ^ wrr qT%q an i 
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(HQ it^, wrfln i 3Frt«jfcrT * «<ww i^Jw uf zs&sr few fcfttstSRptft 

i $ i ijwnW am aa arentif % ifejl^’niik-flnit'.tsffr 
in*(l flil 'iffpr ^ i| mPlH ftnir % l 

¥ 

V k[ i m- . . • ■ . * ■*“ ' .? v . . r ( 

(iv> ^ wqftaiad^iRwitiRaaRa.^liwSnHft^a^gita'ffr 
wmf# ^ awi|f*t gtjn.,ftifoB d t tyi 3 ft>a ^ 

«tfra ?WT wnti it ail^ ftin # gf wfe i *f nftw a#f 

vfllPB! vHii. qiRlf |- V • , i 

jh 

12 . * ^isWt (fifnuip) BT.fcf. W»# * ^ gsrq f :* 

*i "t , -'■. ■■■ r ... -■■■■:' - . 

twwft wflnii fiinHt ^nf ait «@Bs feral aar # a*n tpp 
: "tFfl awfliW, aQftm wn snjiis^t wf*M-ftRtr aar sir i 

it fjOTTS ataj fjrrtn aiar to *r twr ^ wct 
fjront 'it aw -atwre ar aWIt i aia$ *t !Hift<*t a^t faren 
■m m ftf iwpt wiawgwf to-armMV: # i 

(iij feR« inStii/t gwi mftawdM it infa arereft an mra IV a 
artfirt* fe n 4> Mf m w mftq.aifo tfjfeai itq; win 
i (nit i w wt wiat aifea i aftq; witn am stfe ntttft 
HilflRi ^pwriaam fo* wrt i aw w it 

f ': nirtt wfeQ'atiHiflfti tWtftipnn % filar PtilHw anni fena-i wrt 
.' iawreitff k. ■ 

(lit) sntw H#i*i i an* 3 atsi aiw i 3* wrf.i m *t 
• Tfwii^ir mm wrti wrt firm a* tiisw w 
ifr' 3t?r*tat* «■ i-ftuhre it *m it ■ i 

wi3 m fi n n fl gro srtw 

■ ■ ■ ' - ! i : ■ ■■■■..■' 

13. Tfi^ $1^ :^ ntf t n ff Wtd! TfR^Tf yt |fea 1fc.3 ^tN araft % 
^ith wspet itf[ i wwar ^ aa atrant ft*ai t i af *ft *jic ft»*n aresi # w *ift 1 

sifi Pb’fa *ni atrara "gasi sflt ?j<af irott aWt 4 fl>ij nvj at i 4m*ft si*' (is 
s^ oaw amiw tt«g ^ *** ift.ssi i 5a araif ^ ^ iaw •*’ 

’ftsa f i waa sri ftnn aar ngm trew aiqta ^ ai^ia itei 

few (area 3 snaictf jpi 2 %) ^ 31 1 1 atWa aiai i treat ^ aftRtoRpff 
a>t tart ffj mfir<M^ ^ wtfi ^1 ^liai fei. it irila i arat *t wiPw 

arear a^a wasn st 1 
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^ 1 ft> 

14. wtq; ftiFt 5 m Pinf^f^u 3 ff ^ ft? # :- 

W ^jtoWt thWliuH fh i \\^i ft t?f> wirft toftt t i 4tot 

toft ftt F5T ft ^FtfeT Wtf 4Rft ft* to TFTRT $ I F^cJ FT^F ft 

4*4^ 5T7T 31Fft 3foFT WF FlfuR Fft FtF to? FTlft ft> FTft FSJ tofcj 

ton £ I 

(ii) f? toito t wft^r ft wit <jft ft? ft ^ $i *n 

fe 3TF% 5171 TOjF U¥HMi5ft 4F TJtR IjTJtcT; tlfttod $ I ^cj 

ft fftftFF toTT t % ^T FF? fft> Pfrllfid F TO fiRl W? fa TOft ft 
TFRtf 7TO 7JFFT FFF^I TOT ^ t P +fcFNH iNj ^ fftftF 3TCTTFto> 
toT I 

(iii) tofa* F? TFTto TOft ft 3FETTOT TO t fa ^iRl^ l ^dT ft faftt ft?ft 
^rt 4ft tot t toto toftf ft> atofa argFfft fS # i 

^2 pH-ffrfcbl, 3rmrF<Tft p FUFtorFri3ft? sri fe ra^ f$tf>f? 1 ftrfft^R: 

15. ^nfewrit^Tt ft Fftt gft ft aiRito Ffatorr f? Fmt fanr ft t 

ijifWiWaft gm tojf artofttF iiifcj^i ft ftto> (mto TOjafi 4ft) 

4?FH ^F 47 MldHfttft 4pf> 44 3li4>cH 3ft? FF?W F^JT Silft tofTO) fft FqVfrfl , 

1995 % 3Rnfri ftftt toft iiiRi<hi nft ftft TOft ft arfttor <*iiw w<b<t^ nm^l 
3fa atoraft 4F FTFR faFT FFT- ft I 4lftMil*dfoft ft ST^f^TcT 3IJETRT 47 
ftMildl TO ^TcTT ftfnjr $ I #ta q?r ^ 4I4T 31^, ^ TOT 3ft? 3R|fxm 

0571^ VTT^ ^ ^ I 4>?|^ TJ^Tf f^Rft ’ft cRS ^ ^ eft 44^d 7R 

^ TOTtf^RT # 3ft? ^T ^ f^Tft Tft cRg ^ *$&*$ t I 

16. ?TT3TTt 7J4 ffen foT. 5T7T to? FT? tofeft 7RE1 ^ 7J4FT 4ft 44TS F^t 
ftolT *NI ^ I ^ft 74^ F^t ^ f^i 3TRTRT f^ftoTT ft ^F 3TR1Rft ^ ?|iftfd f^>if| 

FFI % 3RI4T F^t I 

1 7. WtF fti 714 ^TTF 7J7OTF ^ FoT-ReJ^R ton FFT 3JT 3ft? 

FGTt 5T7T F7T 47 fSiF^Mi to? «nft % to 4? 7ltoto> 4F57I ft FFeTO 

F^f ^ I 






aRT^amv Aunf^iRnsc ?fk ^ A^wiki'% ^ht 

Jih mfa<w<l % ^Pwnrte^E ftRi- w t i 

v3 11 Aqm 4) wfi 

ifi. ^4 hh ^N "QKilfofl zwm ^ ^ t«*? writ iF&nm &g 
^ q i ftro 'Jira ift * 1 $ <ft i ^ wRtoiA rfte mft f fa fan*? 23 ^ 

■Jlfl4fl W wftffl ^wirci fls^TT ^faci ?W ^ai£W^<r> oeki^ 

^ H«lWl 3IWR *(l^ I inftl^T gpqi HPJ fatf vTT^ ^ ^ «ffi|q>lfl £1Vi 
PratR«-^ 3fa 3lf?Rf *St *1$ I SR: fefelrtfll 
5R f^MX SrtfatT W fa JQR ipftfll -^YFqq o$% A ^ Irfll 'Iflfer IW 

# r ■ r ;" '.'' f 

. ■ H v , ■ , " 1 ■ 

. 20 . wyiw^l fret.’iMht sihr 47 iRcja 4ft *it "gw >iMter % 4ift 

jjff . 4 ^' 'if ftftt.ft **'& ^ <i' ! f|jii9 : f ^<t# njfc«wt ftrowr 

ftft*n ftw, JnfiP4>rft % ftMw^srif # afrcftft 3fn*r mm 

nut t mrtft ftf# aRj ftttwirftiftti^ i srftf ’ft ww fti, 

%pft*i 3HW 4? wiiftft wft 'wiwift 4 ft airarc tr ftl 4ft ^nr 44 
■iftHiftUf 3m <»h«i*( 4xi^ ftft'ft&i flRn 441 ftr i 

* .. -v-' :t ■ 


21. rto ¥t jqwiiri ftf $rcr wftwrtt ^ ^rra a»flfe afa mf?r araRi % fcur «rara 

#fRftan#^ ft 3T5ftoftMn ait foft gi fowfl 

im ataiwir ftflt «n ftW ftftt ftafai % RtS»e Hiterft lift i?R ftr ®4R fft>w 

wft l 


"iffi. ftijr jRfttf fir ^ig; gftrt 4 ft j&rfft ftf ^n%rft t afk *« 

ft*t ft inrtt 5RT iffll ^pRt ^n| ^ ^ f' I ^ ft <?#efri ii» ftftq ft JGirt 4ft 
nfitHIT ft ’ft.mSttsTftsw Wtt gfc 4ft Rra ^ ^ *fl (Wf ftliliwft ft 
' *tr ate 4ft»TR 4lf4 ^ flfttyHre} ftt ft tPI R4ft=l ^?ft # I . 


‘Bjffaffi ft 4fengfewatR ft Set fmM&T £ gt ‘t& t a^7 ^ 
l&p tp Itffizmrrr t mpr gra Jfe&f&M '*m*t w'ftr “writ ^ 
ftmt f&f vft fit wrcft %m$f, tff jftjfeftf; ft W 2002 - 

02 ft ftftqfmif sm ftfftftf & vi&i ww Pmm mg ftf/iftftft mftnif 

ft pfr &ft g£- # sfa fwift 1 ifatfit wt ?'§£*& /* ]ffP aBgjj ffw ^ 

4Rft ftft aftBjft «ft rjR ?jft ft Rftfer ftft seTtft 

ft, *ft 4ft 2002*05 # ftW am m*r, swift 4ft 2005-05 w cwr ft 
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i 


mrfi $ft i mw =?te" £ fa ^ 

^ 2005-06 £ vrerwtmw f 3m: jnfamrf} md £ fa tFtw&ffa & 

tfWvf y\4tfr*v} 3 w md'i'titff urfzf 77FTT $> fcfX? 

swm £f zmft £ ftfaw wf m fa wtif ottt &t fa^£f $hi 

&HU}) WS7 £t EF7 £ f * 
men biEbi 

TT.1 

23, ^ otW ft ebb h eteb ft PN&Rad ^ otfj £ > 


ftr fftBTE 


(i) 


-qti'fttt etb ft> fliHH ^ be fft^W ft ejRtb 

cfWf ^ 3TJHN fWf WIT Rlf^E I 


(if) ^ ^ ^ Eft efFRf ft 3fa fftifft BftBB ft 3TcBfftBT 3TcR Eft 

^ ^ TTg vjtBT^ ft* ftfa 3TeR-3TcRT T^BT RHT 3TT<WB+ 

t I BftWFft EBB BTf^Rt Eft BTE ft ^T RTB I 


(iii) fftBfa b^ett ee fft^iWr ftVft-BTT sthtib 3tibe 3T ft* srrart ir fftnrT 
btrt BiftE i 


<iv) 37R7f^ 3TTR Eft ^T7EB7 ft fBTR B# fftBJT ^TT GB>BT #, 3TB: BBE 

ftft BT^ pRlfem Eft ^xRT EE 7TRTFR ftftTRjoB* EBB BTtenftftf 3RT 

^JBET ft f^EI ^fHI B1%E I 

* 

(v) <nmKT EE fEEfn B?fBTT ftU 3TTBTBf % E§B iJBT cRJT 

qslkm Eft ^RT ^Jcft BB ftB? EfPTSft ft* feTE STcR-^ffER 
Eft ^r=ft bt%b i 


(vi) SfrfMta »! ft fftftftt V dll c; chi ^RT Eft EE^T WT ^ EER E^f 
BET # I *H<5^ft<b ^E ^ K Eft Eft ftMUf EM BBT 

t I ^ReB, 3T%FftB Wtm 4 fEE EE # I 

BRB, rfrfTft ^ETt efft RpqtB^ ^ EMR ft felft BBT ^JrEKE RTBB 3nf^ ^ 

ETEfef ^EBT ^4tETg 3EBR EE ^ ^tpft BTf^E ! 

(vil) ETr4^fftE3 ?T^<\* H tEEEft TrEKE5l SRI TRgB 3 TJXJ^ ^TRT Eft Bftt 

Ah«)i 




••. w fftWtt >m 4«t ' )|W ft fa ft oM w iftfa 'rMliiMiil wfaj i 



24. ftqfflfa, aiRlofa fa* -fan# WTOft ftfaiifafaR ji OTRf ft : 


V ** 


II. 




HI. 


Iv* 


^ . . - ■■ ■ ■ ;' :i> 

tfafaftfa'lftifai ftfafa far «9 h toe* oftfat 4*i ftiftlro fan 

w *■ ■ 

►. *- rti'i "■; ■ /**■ ..■'■: :, ’ r H. r-v : ■-■o~e 

ai«Fi-3im ftftf fa ftftnif 4? fajnfavn IVftqft fa* man 

fa far <ww» iwi fafa fa fan in fanft 
MtH 4 : 4 ■ ^BTi;.aa 4414 41 

farfafaft i 

faf *nf5pr ft ft g fr gfa 4 faWftft fanftfa ftftfar faar m 
74> anre 4 fair fa* ^irt fan ww 4 ffift I 

faftn ftfa fa* ffaife faftft fa fanr *W-OR *47 47 fa wft 

■—■ - ■- ■ ■■ -*-. ■*■ (> - ^ '■ ■—- -»■■■*»■' *■ ' ^ _ _u J 

4147 47 | 







V. 




ft4a44wn«fr4 aim fa Rift 71$ 

fanf ^ftfa q-frtfai ft fa faf faftftfa1, fflfaft «Wlra 

^«Fir fa fai fftf ffarftift Riftnft aiftftfa ywifai 4ft 44 
wei uifata «tr fa ffafaa w *mr gwfm iIMT I 

* "' rft , ; - r I* :• ... . • '. • 

■" : ■ ■ j .h v - ■■*■ ■■ 




vi. 


^ cRTcT H *TTS^T 

*rf1 % fflfe ^IT ^pft yixi^fti iNPWT Xtfft 

WtfAnrft'i' * " 1 < r :^- : " 


■■ ■ :'-j.v - 


TjLi.: rv i v;0- 


Vii. tffS7 ft04 4 3lfa TO ft wM 7*T (WWW tR R4PMRPF 

■'" RS4 fafa fa ffa ftPI fa ft frftfaOft' faWfa ft m 

fa* fty V IB ftftftT/.flWT 4ff fa ft fllftjf ftHMlvIftfaj* fa fa ft 

fa. Cq*rthfa) ft ftrtfa ftft 47 $ ft fa* Rta afar fa 

ft Rift 

ftwffa ftftsmft m ft ftt#ftfaiff ft^i|^fta Rift fat ft. 
ftft* fa Mftftfa ft 1-fftftliMm'ftfa 'ftnfftft* m 
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|PjAJT 1—SBC 1| 


3Tfpft mW«I TTT.feT ^ 3TePT ft ^ eft Tift 

Wt ftdfd W ftdT SIT I 3TFt tft WRIT *RTT £ ft? Tjsfft 
3F5pft TIT, ftT. % *f«fftd ^ TR^T W ftq ^ 

^ 3TTYRT 3FJ^7T *ii^ ^ ft? Wl ftjq ^%i<p 
pKlfdfl? U^fHIdrit SRR 7?t WRd $ I 

viik 3Tr<t w ft*n wr £ ft? 3frc ai^rrft ^ 

IWei 41vitp TTf^JeT ft?TJ £ 3frr 3T5pft "cited gRT ^TPft ftsij ^ 
AfllcH* 3 g7if£ M ft? mh&q 

W=T *R PR§d TftYT ftcT ^f <TYT^ ^ $ ftl^ d’ft *? fcF? faqf?T 
IFnftedT ^Dfd: te ft vSTTcft t I 

tx, g^en ^> % ftw 17(3) 

gftfq arcRT-^Tcrr t ttw* nftR $> ftqfcur4RPi^f 
*Jf dcefosi £ ft? M|Jtj<T>rO gRT 'jTTtTTtfH WeJ 7t ^ftfilcT 
TR^ft? pRlfd<*> d®TT S'dTKd? ftiq 3RR-3RRT qTdd HTftFl 

ftqifta i 

X. W eft> ftdT W ft? *lft ^Pld)H) ^ ^ ^ 3RRtd 

KFTT WcTT $ dt f^ft? fpR flqfdH ^JddT HPJ 7?t vTT^ v?ft 

f^RR 6(6) % 3RT% iftft ft?tff qi€f 3? 3 cTPJ fteft t vfr 

^HT ^ EdT Weft t 3TOdT ^ ftitffteT 3Tgft *ftdT 

3RRH 'SgeTO dT?t WTeft ^ I f^ft? ftgfld TlTftwft 

ft*IT % 3ft7 TRRd ^JWF ^RW # 3ftq ^ 

TR PRR 6(6) RRI ftdT ^ I 

ftdqj^RfCTjtftfftr, 3<ft wrft (qftRn uyitw) Tftftj 

ftr, (^*rqtfl-Pl^ld<b)‘ffiHi^ 


i nrf^wft Tmn ^frr ^> ar^TR dmp^r ^r 5 Pmfd ^ftw 3ft? to 
ET ft^T W #icR ^ftd 3ftdd 3HVR W ft^H WT aftfed t E 

II, TO Elf^d W qR«f?dd 'fPRT W(ft*!'fl gRT dRTTW? q$ 

PNd^> gRT ^icw wnr wto 3rft?^t tr Ertr f^n ^nq i 

iiL y<r>dd ft^r ^ ftujvft i|q d-fW ^irew wt ferfcT 4 ^rt wd 
ftiq *k*jiftd Pnrtn qftw dMd^j f), ^?ff ^ ft?q tr Pmfdl ¥t 
^fTfcr sfrfld pp?td 3TRTR m TITUd TTlftfE ^ W ft^T 

ft^TT ^ I 








imt ■ 


fa * IMfogwriNff *re ftxfa fa? 

:'•,■ : ! - ‘ ■■ ^■ i ■l■y.'i>■ ■:*A"if\ ^ ; - - ;£ * ^ y ; .ii):. t $ :-;' :^r 

uflWlO Bl»4te ■ ^ * •^'■ -^ ■;..* >w »-v ™ r 

■ * ' f '' ■ . :■•■ : rte p;'7^7v ;.- v^ : *- - : -.-v 

■/■': - U - L r :r "'-^ !' : ' :r i-i /-'v )>r :■ '^> 7 ^ r-rfe :• 

Wfew Ow w «hr 4 >w*tw> fenr W flr femreTOfst 

afti'lfl *=fhj *nr Pi«4f 4 j a^AK ^ #: 4i 

(«) w PWfaw $4t 7n ift*n ihr 0> 4rarc 0 tqnn qft touot iriOm # 

;x ^- ww4*3 404i#WftflffT 4 !4 v Mit^(i 4r4ftm terfc 


4 WlHlM> ^ 'W 4 W^MI ^- *■ ■=>■■*. 

' ••:'"• ■' r '^V T;^*( •'■’•f r}^;^ fi r^TF '"' 7?I"JFT- > 

*rtw WK) ^0 ^Mfr^wliiiMO «4Mn ute 4*$<&6ifttot m 


' - -jiff tme';p> ii* 

• " : *■ 1 -■ .;-j.f> s5te .? t-fc. " t -'k ' ' 

(4# TiwrtOv, too aOr tiptri!( twifr 

TTW-?WI .^>W Of ^ 40 4W #Wfc 

■’>■' • ^ 44 NWW# # m$m 1 

; - ’""i-i '■'■ i; ' *■-?»' :-:•' ii «;-■■ 

/ 7 -r?v (■’■- " yj fs r 

jiy»HilNB04*»t ••:• h ^ ^ is T. -., . * 

' ‘ ’?! : nn ^ '■- V i-j.:^^", <:a t '■■ fe .=■ ,r 

: : >s SSKSlH 1 * ' ■■■ S r"i ■■': ";v-'rL s c-f '. r.i- r^vv--. 

.;■ I . . .<■••• f , ■ i f'ift- JV;.-.* '(! Tf .;••♦•>•-: ‘v , 


j^itei^UifC r iaAtiur^bA - —.*—^ m *. 

flWPIr Wjf ww IW, qnn ^r WWwW^ff VWWl WWvtPW 

tfWPff ’ Ki : »g a m<^ W 4 iaMlg gl ij W^ W J. agff 

40 4# tF ! #BWTi Tll«Mim » % 4 l l l4? 

IW* W<f OH Wiq WflT'f 711 HfW JPdMlJ^T VIMWW 

■■ 13 * 1 ' llAg. _ .t-i < . ■■ -*J- 

V dMpjf ^ 


■ “ j 
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an,ftt./iftHA) ft if* aifem £ I ftPrqfaftf ftProffer w* a* ft fftftt 
ft) ^ mtoi!) Pm 6(9) ft 3rj^TR st^aPri *rm srcr 

fl ftqieR ft smiTC AT ft fl t AHl ^ ft PprfTA ^T-TRcflcT flSTft t 1 ft fftA 
flfliTC foq t ftd WTFA Tjo*l fl^flft) ft ftpf *" 3R.^t, HPr fttJCA $ I flips 
ft®ft Tfi+uft aifttA i'4M aa ftt, vai^tft^iiv^A^itsnT (*|ftfl) 

ft fftA *iqln*i <HH*i flFtrftt fttT ftHtT 3TflPt ft ^)TH flftAftA/cTmT ft 
Tjftm ^TT?r ftt ai* TTRFA ^ flA ARftdH fftST AAT % I fTT flWt 

fftjffftT sJdKH cTm ft fftftt, TIIARJ OTTflft^ ^pRT cTPT AlfftA 

ftt Mlt^l W ^ I 

g. 3 . 1.2 Prate ftfra 

27. mftqnft ft ^ ft arratet ft ftftT ft ^MWtaTTlw^r ft Tftftw artoftf at 
(ftflir fftAT t I tflfitifft ftte ARft # fft 3SMtefterftA5A^ ftt t^at ft 5416 fttm 
ftnid A>T fttAF ft sfR flWSRTl 16 ftt.^ Wn ^T 3TRTRT fl^Ricf Bldl t l 15 
fttm 3TPTRT ft Araft ft arraRr fttm 3 m TjJ^er fttet ft ar ft I m: 
inSmft ?TT 3nflRT Ttl<i 4>T 3Rft^3T ARft srftT A? *|H ftft AH wwiq <f>Tcf ft fft 
' j ii'q arafit ft tflxn Trft 3TPrnr ^<p M^ y i ft I TstAftfttenfttj^tRT &ki smr Tfiftcnr 

^TAT ft 16 fttm ft 3TPIRT fttft ft) ft TO-) ft ilK Prate fttm eft Aft ft I 

Aift, TRjftt ftteii in% t ath canit ftp wm'H ^ fpiA wpfr^Nt ^5 atakt 

ftflPT AfNtT *** 3R,^T. flfit MR^d t I Am flTfwR *"* 3CR + ^I. 

flfir iftm Atofcm ftnn aat t \ 

20. ft P t Aidft i ^ fft^ft ^RT/flBflPr ft 3fflTfl 3 Am #TPHT ft) vITET 

flrrt ft fcTj ft*A WAIT ^m\ A ftA AA $RZ$ AA ftY^I ftw AAT W I ft*A 

WAIT A^clTT if ft^ST A 1 ! ft AHtiK AT ajiqv^l AA TTfl? ft>AT vTRTT ^ I A? ft?3T 
7TAI AT fft a 4 2006 ft) gcHT ^ ft>£* 2007 ^ ftftH ft feTA ft) Ptft^T 

ATflT ^ 52.43% ftt (*** ftfm ^ *** 4tm) ^ ft) i ^ftf ^mfii ft -fim 
ATTH ftt PpM 267% (*" ^trn ft *** ft.Sft ft) it 1 ®fcwf ^ ^ 
ft-^ ftt fftrtft ftt 4 Am ftt Plftdt ^ AT^T ^ 4,87% ft 1172% ftt ^ 
flftftrf Ftft ^ I ^itlft Tjrftt ftt ATATT feTA ftt f^lfrT A tfHif) ftt 3FA T®nft ft 
flAflA Am ftft Alft ftt TTARRT ypRid ifttft ^ I ^TTft ^Tft 3T^dd 

2006 ftt ft 2007 ft ^tTR ft*fl imr ft^ ^ wim 1578% ftt 
Igt ^Iflfft Am ftt ftlHrlt A 34.63% ftt Tjfft ft ( Tpftf ftt AIATT fcTATTT^ ftt 
ftftpT TR^ ftftcff ftt 3RTA ^ ATTd ^ vfPt ftt TfAlAAT Tt ftW Aftf fftAI 
vtT tivni $ i flli^q)!^ A ^ A \>tid«A flPRIT ft AT^ A fJAii At AA^A ftt ^ I ^TT 

tjqdl AA fttrT ft*A A l^d-AcWtSIR ARcTlA t I ^TRt Bt^TT t fft 

ftt fcl TOT 2,985,000 iftm flfcT A^ t I 4 STOTA fttA (610,000 
4t^AArf) t ifSilAA (680,000 iflm/cri), ft>H^ (195,000 IPtA 




mwt-wj] 


; jwgwig___-____17 

(160,000 fttmr/aft), apHt (800,000 ftfcs4M> sfor ?z?ft ( 520,000 ft|.<^aft> 
ft l ara: ftaraar 4t aRtjw ft area ^iRh aft 4Rawt ftsftfct ftg ^=rw 
Prthi aftwnft*m aim a* ftnft aar ft aftjftjargHR ft :- 


-- 




--; 7 ^ 

Mtt .. 

■ - - r .V.--: - ■■< - 


. ***r ; 


iT-iEr^Fiiifr-liM 


*■ ** ■ r 1 * "’ *JV 1 J 


17-22 

34..M 


Saie 

___ 1 ' 1 ^-*—— 



^3L2 a8m ftftmeaatfoa ' 

*AZ.l imbwisb 

29, wifiinsifl ftm #ixA« 4> fftjftfr if) PWift# ft aft£ : 3in ircgtt 

agtffcar ft i #ifltft> ft. «i#a ^ilipiM«fl an f^ci gwrn^a ftfttjirr m ftiai 
ft iftauRra amsaft ufttaii aro ft gft ajs4)>] ftsnt ftt l ^jftf isfir'r aniftm ^145# 

ftt Pi<|(q< p/vkh iqv SRI flttlft aftas, ftteft ftiif aft Mar, afinn anftm ft - 

^sk=t uprt 4? am ft ijert wit ftqjfKa nfidl 4? aram arm ^aat uftra a#f 
a>i aft ft, 3ra: urf&*ift anaaa # ftftkaift da<rt*i wfttm 'ftfaar fti ftpura 

asift m 1R3R q«cl ft tfllPj»ja»c)W( ft '3PIR.H 5ff*Rf if % «im< 5? 

afina. anftter ftaft 3 m .ijsn m sttm mu ft I oHftmfi ft mtf afti aa 
ft*nt a*tft aft wm aft mi aft ft fa aai afaft antoirft ftrftfcr aft #*rcff 45 
ftjaft aRi anw ^r arftatrc fftsai an aiastift i asnfft, fts^fci in a+iaft ataaianaift 
fitaftaftasff 4s aR ft ftiflj jmftrwtgaar air am aftt wm airaim 1 
fffafct. 3?rir 4> s lifter ft f3*a amm aesa 4^*81 aft 2007 4>f4ni aft*r 
anftm Siar cflraft ftiir aft {ftafeft % ajftfiia ariasft anfai ft a ft; ftftt .aft 2006-07 
^ ferq air fts aftata mr mr anife ft : 16»nft, f4*a arm ami ft 1ft?r aft 
2006-07 4? m afire araftw ft M arms aWffta aia^ 

gqa«t ft ftraft; at^wa ftla ft aft 2006-07 fts ftliia *" apr.^l. „wft fti^ aft ! 
mra fftafe aft»m a? afim anfta>r ft “* fti.aa ftsftfer'an anaifffftorf ftr i 5 a 
ftaa aft ftta> iji ftas anrft ^ftWi flft*i<r affl an ^r f aaifft> *il*t> va fti® 
fcftfcr 45 fen sraFt-3Rnr mur aTO«i a^t t 1 wjlSi ai^i, agsft 4l*n, aia^ftla 
aim, ana am fta; iptr 4> aaia \jftd rn<jMi awk ail f4> piqlci 
Iftftm fta f^ 5 # aana 4> awuftaMl 4* iaagw ft, 5 ft afta^ 45 anma ai 
afena an^lm ftg wiri ^sa m Pram f4sar aai ft i 5 a am ftalfer uptri 
a^a •■* am.rn.5iRt ftt.sa aR^Irtd mift 1 < 


295001/08 —3 
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W. 3.2.2 Prate *i?)to 

araStro ^ ^rmRTt ^ m ^ *)U-to otto$ trc faro PraT t i 

uil^i^l t f^ otj>1to ^ 5458 «ite> afk 1003 *ft.?7T 

tteter to Prate ftr^n # I 3Tte^f % azfkf ^ Prate 

4tew ^ # i ot^t. ; ng^ ^ter, ate&fte ot^t, tor ara, hot? fittr 
TOrrarara ^ *rra w^jhi gre Prate eite> uihtR fkv *** ajOT^tuPr 

3fk TOOTlft % tcR *** OT^JfPr Mftfrfad ^ # cWT OTftrl 

aftera otott to tot wr mR^Icui Pra^r Prate tftro *** 3TOT^tirfc[ $ I 

31, mPrroft dte tott t ^63 tr ttr^ 3 araftro ^ wM Prated 

^ % otjttk otot^ ^ «rte arate ^rh ot toPT4> tort *** ' 

\?raf^> otto otiot $ran *** Tjt-^r «n i ^Fk 4 tort derate ^ra*r 
***% ^ tfrar dro ot i tottPt, an^^Hi^^daftam Pt*^ % emit 3 OTd«r 
^rt *tf c[?iPft t tot *tro* dSt tort 40,000 # i tot^ ^ 

ter t Pf> df£ro 3ft^t^l ftPrateT % tot m £ afk 4 to$V^ giro 

faTT TO^T ^ %te t PlPrateT % TOT OTHT 5lk OT7d ^ TOT ?te % 

tot*i OTftd ^Wcif to to?j to cist Prate to t i m: tot 

TOTTPra rP^t ^ i *ttI^r mR4>hh ^ tteter ^ Prate 'Pro 
^>ted ^ otto ir ftrar ^rar ^ i ?rnift, ^ ^rt ^ ^ro«r arter^j ^ 

arjro ^Pft aratem tot TOct gcrar 4 Ppra f^r ^ Prate} ^Prt 

q^Pr ^ Pr^rro ^ ^ tot to^t 2006 afk 2007 (i^r ^-^5 

17 4 ^TOTfiEJ 3TraT^ tpf 3TTTO tR g) ^pff ^ OTTO tf> f^pr 

¥R f^T TTT7 ppqte tft % TOT ^ I TOTtfe ^ 2X6 3fR 2007 $> TOr 
OTTO % fcHf Ifte fV?JT. c|£ted TORI: 1.02 3R.^T. rTOT 1.27 OTT + ^I. 4>t £ dOTft 
ftj*g ^> frTTJ tT^JTOft H?tTO TORT: 1.06 3R.^t d^TT 1,59 3R + ^f. # I 
TO^f t( OTTO h fcPf Pra <rWt OTT OT3=T ^ MR^IH rTOT flTpf HlpH 

wn ^ ^ t, ^ TTTNPra OTOT OT WTO! t I 

men otRfT OTTOT 


, 


OTOTra ^ (api.^T,) 

A"A 4 


1 


#n± 

men HFMi % 

i3-ie 


6461 


















32. m. 6r. (ijftpn nr. fa. Pmld*^ fatffar tprt 4 gw 

THgnfaar 4-afa ?g nan* grtH 4 wil'i fam 4 I 

33. am4 4 faafam arats ft*g$ & 4. fa., (ijfaar 44faai) hi. fa. $4 

f v<iy w gm Tm<t fe arc 4 mm-mglM wt*m* a# 4 i arts aafe $vn 
«trvt wt ftutftnfcHIm an «uwaflBmd Wl«i faaiy m.fa. mm famam 4 i 
^ a48mgt4?fam 

4 S%T&wwftm 4 tmftqift 4 at 
4 4tte pwm fammr. 1 wmnr 4t4hna 4ra4t 4.mim fam faswraafe 
^ftstPi, ak$ ipw 4 aims g4 4Rftis4t#4t.i«jre 4>*wi»i ftOJHil # a# t 

34. fllKdiV ^ 1fl1l4A % 4 ^ ) WNK# ’fejflif. 4 9|W^ 4l5 Owl’ll 

git Mtiit an wmJt.gft ||A grtJWw aifeif ^i«ai |-, t gpnii 

ait nm ftaft# ¥t I larcsearA^arawift 4 j 4tma **? ara.atiHfa^t.eaait 
afima 5 #rmr *" mtSraftgft kii!#H «wifl fc.fa*) rnfag-ait @wa 

aftm-t i faalfam 4 mm mnw n* *wiaV>HT.mi mmfam 4.. fa4 waTfitefcai 
?im dk aignft # ^ 4 i gm B®R Pnrffer amra *** id44t.?* 4 i 

m&&8 fMi»4hm • •. 

■ '' 1 m 

s ■ h ■ ■■■■.:■■ 

35. Pw te m 4 rnmifap 4 % man git4mm at a4adt naftafe-fam am ; 4, 

ftw4 *** aw.^tafit #?3 ^t 3)taRi aSmi w **v4t.gg 4* faafer mifoi 4 i 
ftaferc 4 ai4. m$4 4ni jaw am mnm % awia aa aStna. ^hh^Hr ^t 
mm ftmit. (k4 wrfkB.iiR famrai 4 l Ptgfa* 4 >h^ aretfa ija^ift 

^mat 4g ftmft wwiiwi mi aiaiimjf. Rim 4 i m&mi'fl 4 . 

mm 4 aINn jircidtma mi film* faa?4 fagm smaim ^sa 4i fam-am 4 i 
ftam aftmi ”* m«.4fcHfa 4t.gg aa4t 4 I 

36. uNin’i 4 *w m>iwt mtsiiF fife «i(mR mmft a^n PuiSfiti: <j*ei asr, 
■iwwi ma^t 5Ri an^tr ja irai 4 af&<j> 4* fv^maiaijSOTH. aw'flan^wn 

4 aiHjRd aft aif eft, fa4. dl*i} 4mf ait Raid .fam am eir i 
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= 

37, wk ^fcciRaa awm ^ Pnifa % 3miN *rr T nfvFT 
PlHI^N sR?TF t ~ 



inyti ^ Rii)d 

^1*11 R>^[| J |*fT tll^ll’^l *jy«| 



*-** 

Ntni : <mmK) w 

ft ft* 

Tfet'l dPld 

*** 

Piqci R^llci tpl*l<T 

*ft* 

men difiMn 

(-***) dtuildltb 


38. grf&wft t ffc fmjW gm ^rr *r 

Wcpft % 3fRJR TR ^ fr ^ ?RTT FfT^> 3TRT-1JTO 'HTTrf TJtf ^ 

foM ^ 3TRlfecf> ^*RT 3RTC (ftR *R £g) ft I TCTFR ^ ^7FT #fT^ ^ff 
% RnM ^ ^TT^sff ^T ^Hc-qim W ^TcR Wt1% ^ f*T 

^ 3RFft 3RFRtcTT SRd sft' I cRUft, ftdW ^ TTRIRH ^ ^3 tR ^ ^ 
ftRTT ft? P ftf^ 4MKl §F FRd ^ 3RI ^fff 

fft ^ ftdfdl ^Wdf ^ 3itR fRt difti4) £ i st^rt ftratro, 
T^ff^FI A <!®TT ^ ^?ff 3 % 3RT vJcqNfrt 3 FFm ^ 

3Rt ^rif ^ ftaft t 3fr? f^rtcR ^ ^Hdl % 3TTUR <T? ft^ft 

M^MI ¥TW fRTT I" dM^hd W^ft ^ SRcffaH TT ^TF W FeRTT £ ft> 
ftftnfi cmr ^if 3 rr an i writer, arcfrprf ( 06 crtt 

^Rcrft, 07 ^ F^ft 3?t *m 3RTC ^TT an yfr tfRft M ^ IcR 3PJ$ST W i 

5=T *T#fl ^ 3T^#I ^TRT HlRl^> 3TTON ^ 3#F?> Tf “* 3R.FT.*R? 

7# *ft I WTK ^ JJURdl/^ 3RR % R 3jrR P)^td0 ^ ^ ^RT 
IR^rT Fff f^RIT t I 3Tdm ^RTFPT fM€ % FTR ^f f^T ^R tT^f ^ 3TJFTR, 
pRfj^ WR) FT ^rltfxrl ^ R<lkl<f> ^ ail^lK ^ ^ fcR^t gd-il 

rfldi <i?l) ^ ^f| fsR^t 3 ifRp ^ <1^1 Fd 3rfcR 'fR&d daqt/dfaznRT^ R^fc^i 
^ ?w f# f^jy ^ l ui©<fr;4) Ffe t ffe frtt ^ RnM tail ^ 

Pl^ldl % ^ ^ft ftR FF ^ frRjfr tfftHcT 3TF7 % 

f^T ft did^ FT71 d<f>^1 Ffi fl^n W t I vJdJKd OTFT ^>t 

^ 3RR ^Rf ?f^ ^ 3RRfo cRrft fefk OTdl^ff ^ 
trrt ^ ftr? ferfrr ^ ^ ftf ^1 

WRRT t t Ul>|Hd: T 7TFd ^ ^Tlft ^d^l^Ri fH ^ l^rfrf ^ yifewfl 

^ ^rff g>r ItpR TK[ ftdfdl ^>t fftdfd ^ FRRi fq FTf^Td ^1 
PfdR u l Rb^ I ^ I Ipdf y^fRHiaf Mltd FlftH tf>l Ptdly u l rfld^ d?ii Rb^ 

"'R Pldld') ^ ^f[Ra rfbFd ^R?T % 5TRTR F7 Rbq? FFT t I 



40. .as =te &m m t ai % 

wn if 5?g«K3f7P? flifyct ifm? 4s *4 *ir Prafmtt i msa ^ 

jjnrSwit^ # ^ fre-ntatiiR *** itcaaftteSt aft f I ara: 

a$A faifiroif wii |I|n[wJ .4 *?(> iwi ^afcatni-mn ^ atafit i jttra. >pi 
afeR^rfraiSAw ^ wSpf *" im.a&s&^tza 3 -B ai^wfelft ai 

eft Hii- 1 'tWt ^54> S1TO fiPI «ni aft if fW W^t $ ’TOT UgH^t aft 
rtmsar ait gRvf afl Rri art iHMf l am: wfirasrft arta is uataHiul <jtai 
ivi afl aflafl ^Swftr 4*1 junn a«H<t f , 15 ^ ajaia? as jnma 

fain ^ ^ & wsfe? TORt a^a^fetTOm^ ai 

^ m4! IW am t I 



! vm nt Raftf 

... tfi^iaT^asgr^ 1 


*M 

, . " **t 



™. *** 

tR^ 1 ^ "QRT 

■ -**# ' >■ 

**a . 

!Wmm{aR.«,) ..1 

:„ ■ a** ■ 

. *** 


^ 

— 


.(-**■), 

. ■ ^r.- *** J 

iWaaatsw * -! 

TtfitaW 

22-27% ■ 


TCg? ^* Jl fe»j R ii a -4 iswfem a <ritaR i* atftsM 3RR i# aft 

g? ftafar nr (hiR'Wt mrfrtet ftm gt rfe am «n ft»-#ai %»if afl 
%RWfcpsAt TO4g a9tKMft«fcr SRPKra I PWftim ^ (rfl f ? T|W R1 
gw, taafaraStaw iftaRmav-wa *rrf6pr 4? PwRu. arefnnarepf wpi^#r % 
ig atffiArft artwsft. atR?* *fr. awwft* ftafer fc.snma aa msa mfSta 
^ wftwrtt 4t ftan trcftanft m writ firm a ft mfma atfa 
4r FPffcRi^ w«t ait AWffnRPira ihm fj*hi fr i taftawflritsa*A f ft* 
ala wiRr 4r ^Rfi; flK a? it athr ^nisa aiRnr a>r pwtf'i Ptafa<t> 

5 R> arra ai Wfci if mwrc at ftiar-aw it mtgttmAtaa'ft i a? fw 
! flWl i ftf aiW'^rif ftB[.4Ff 4» ti4w it H13F *Sf&*T WWt? 

m ! l gat aw* itfailg am *rt #w Sri am t i mr tarn ftwi afin i Aj aai 9 
: a^tGH Awr aq wfl*f irsrjtn* meaaftaimaaifc ffimfat gurctariief mRrmfl 
4 mtora ata fwrtit is fSfh ami a^ ftafeif am <fr»R ^nf tit 5 ^ 

tr Rwr ftntr a stir ?# ir ami it aiEa. mSR MRa fttm;% 1 as 
at! asarjiTf fti-aras (5) if* at arm wm a Rj ftfrc snftsifi as RraRa 
; mamm S 1 3rt. 

: is mtarartBra a ^ aafmearWt mmm Asr “HR aft 

aft^ftmaar a mmm AF aWMtW^ ^ai ft«fw rtmt 

aafe is aiwai tgrai wli i m T itwa tfi mt:# anmRastm 1 t^rna 
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wti ft, ferft feftt ft fer ft? fftfe feft ft ftoi 4 ^fprsJt <m fefa fen 
ft?tf nft gr? ftft feifcii ^ ^ s^ftt w tth^t t arfftg *^y>| ift ft i 
BTfel'fl *1? ftt ftfe wtit $ fe fefe> ft ??T 3RI 4?t gfe 3>?ft I^T Yftft 
wi Ttff fen t fe ’irtt cwt fttaft ft# feM % ft qffe ft »nft 
3fe # ft^ft §*J TO# YRM fe vllft tft f?*jfft ft iHCT nft ^TTTfftT #ft 

YPTFHT t I 


tftc^i (Ri«»y)in. fe fem? felfafr t Pirtjj turti Hi*ity 

qi.fa. t^rftrq^ ^?cn^q? grn ^a^gifer ^ffgr ^?t 1^rcrf?t ^rmr ♦ 1 

41, feifeF ft 3fe s?t? ft wt fen # fft? ^#ft vrm aralft ft *r? smnft ft? 
^ ft fen$r ft? ^cr ^ft eR^aft ^>r ferfn fen ft aft? cT^tt? ^p#ft fftfee 
, qrferft ft nft ffe ^ fertftf ft> ?fe ft nre*f *nfe ^1 ferfw wft y?t 
argsta fen ft 1 ftnfen? ^rft? ftg 3rjftst <ft ft^ft gq mfentf ft fero tot ft? 
3>r fen *n l c^nft fttft? n? trto ft> w ^tf the tot fe fefe? 

ft SRTO ft feTT$? if 3F?T ^IIHlR* ftnrft nft ^ TOO nft feft ^ lift I f?T ffJtfT? 

fefe? ft *n??r eft n?gaft ^t fejfe ^ fen an 1 F^ftr 3 t?m, mr nnn tot fft? 
fefe ft t™h p antffe tot cifepr ft ?mnft nft Wftr ft ftift in?fe arFnr? 

?Tfe ftffe? FMTT if ^ vff^ ft I yira 3Rfa ^ ^?R <JT?TO if felted ^ 

^?n?<fe fen an ferif wft amffe ^ ^ Tft aft ferft fen^p ^ *tn?t ^f 
L rlWf ^RT! an 1 f?T ?ft^ *i^t>:siqivi ^5? fen r X^\ qqffe tti+iifl fen^? % g?i 
^ aft i n^r few n? af^ft feifeft ^i feifej ^ m *ft Trt? fen ft? gjfe 
mfenrft ftt fen t aft? •hh'W wffe ^ert ^ui % aft? 
w n? fen? ^n?ft ^ ^ vnn ?ft^ feiftr aj?5 fen an i 

^ anFPft j d)ei^ ft »f n^^?feiftaft?F?Tci®siin?ift fen? nr?ft fij fe 
vrfe nn v&Qtw t f?ife tjf wrft ^ fe ’ft t i ^anft mftn>ril qg 

*tl*icl ^ fe HIC’i ’nfvR ^)J MflTI *q& fts Iftr? llWci^iftf ft» 3il^K 

n? *iifl fen ^t tt^htt ^ i ^?r ?t4^ ft wn arnfft ft» nr^ nft tic^ii? nwfe> *nft 
^ l t!®nfft aitifft ft tiq^s q«j nft lft«ilciq> aisiftl aft *r fe ^feftftf l 
IftR'c Mi&qji'ft nft tf ^‘ri nfean ?^f £ ft? ?fej q?g ft? feife> ft> wi ft *iKct 
ft? fe affe fefe> q? fen? fen t ?i^f n?g ft? wraeft 

nn feiftR? fftt vfi ?m?cn t qtilv nrfenrft Vi nft’TH *rw^ ft 
aran-aran nrw Tife nn fefw ^n an tian n? feg ftjftfn gfefWt-arapft 
TcftqH 4*^lftan ft> fe fei ^ fe feg^ ftRfer-gfet*ft ft? fe? i 

W ’rrnft ft nfepft yj^t ?f?qnr^5 ft> w ft feg4 fefe? ft> w ft 

3FFTftt Tcffe ftj ?fe ft ?FT FtrTT I feft ftf FTcRT ft 3T^m-3THn nTW 

’nfer aft? feg^ ftrfe-gfeftftt gMMyh n? arcm-aTcm 4wn?|ift yj^t ft^pr 
?n?ft # i 3 rt nrferft ft f?r ft>nftt §i?t feng? 3 rt ^mnfe? ftfet ft? 
\5fffttj tft^j fftnfftf ft? ?fe ft <3i ei * i *&ei h Mic^i mfSR n?r *r^f fft>m ^ i 












: 1 W3y : flflWRW 


2J 


: 42. nfewfl fte4wft ft fl» 4MHftJU&9 w «rt ^ 

4ft 4Bff (3577 *;3ftfc 37R ftft 4* #*nft 4ft PWlft^m9l|f ;{£? jft.OT 

1 launft* Mnft inincl 4 wmra w : 4fts^4 33t wi4?fl*4i 34t i 
Jims w 4? wnW Pf»fe4# ig Pwtftti flint w ft i Mi *43 ftf ftg 
4lft44ft'ft #**3Sft4W!7f!ai7t;3!11*W 4*714;ftS TliftsR mftft'47 ftf4t'H s ,ftPur ft 
-3ft7 ami* * amSrannft 3rai 47 Bbr 4Rftt faiifci 4ft»m th flwhm fiftn ft I 
fft4mf *r Bn ftg ftnp ft wft4l ftnv cm nn 4wt^ 4ft 

^441 ftt OT4R 47 f%41 441 ft I Tl^ft W. TTOft #ff 7WI 3KB (7143 ftg 
7141*14 417ft * 474171 4479HT SR flMfel 4ft43 *** fp.4f(. S@l *,.*4 URsRld 
4ft 4ft ftl foft Ri’dl IDiOn ^441 ft* 31414 ft ^<|gii *354 4T31 441 ft I 471 
4447 4R4fSFT4IC4 4lfSR***an.^ 4101 ift.24 44411. ft t 



T _ ,_ ... , r 

(+Mlftd 

attof} 

*#>>3' 

(afrHcf) 

awRpefl^t 

vhn 

4fkM{^qi 4ik*M 


Htt 

1 #** 

#fc4 



*** 

_ J ' 

ifrfr 




V.' "* 

*** 

VWil SIT W 
W*ft7ft73 


' ■ Ul ;"■" 

..... . ^ ... - ... 

*itfr 



<r»* 

#« 


k* lu Ail UVi iL l. fc 


■ ■ *** 

*» 

.'_...■ '. J- 

Ml 



*** 

**i\. 

*+* 

■ t 

BuJ6U4ft£L*t8i^^^l 

FTT'iffZiTa 

*4* 

tH 

*4* 



C") 

#*ft 


! Ract 

flfifera ^ m 3 
mc^ hfRh 

IbT^ 

SETlITWtf) 

22*27 

*" 3MS 


f * . ' \ 

wftwfl ftte 417 ft # HR sflisi* dwrc* ft> urn #'«*pit7 tjft ft ftTi ft ftnigi ft 

'** ftt.33 ftNfct 44 3(4144 fl>41 I ftlMl 4ft ftft^ ftHfr ‘" : *.34 4ft,*ft I 314: 
B4* ftl 4171 "**.34 4ft 343 414 * 1*14314 #4 3(4144 «43T ftt I Pjfti 31(7141 
SfiPBftt ft!**, W& (Wt ^*BfiWi S17T 4mST4lft* : #33tft45 43T 44131 ft 

to 34ftft ? ft&#i fttoft ft “* ftteft ftft iferfty fftBft sft ft i n 

UHMlft* <r>4pl4f ft 71141ft ftft atf? 1ft*4 411347.* lift-ft aAR' swift Iftaft tofts 
♦MUI ft 4ft ft I nSl4Sft ftnfftftl SRT 4471 3li4S* ft 45'* 431 43131 ft fft* fttTT 
*ft3 4f7g ftir 1*3*1 *7* ft* 4ft torn 441 ft. 371 4ft*'ft 4ftftft'3lfev ! 3i37 ft I 
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3TiWf ^ ^ W ^RTT t fa Wn 3rfl Wd ^ 

fruR ¥Wh ^ cf>m5\ «tr fin? ^ § i w^nffci ^ht ^ ^ 

ft fa fvRT ^rn TTT WT'ft ^ ^ ^ ft WW ^WcT ft 3?K 

tfVHK 4ft ^WtT 4 WTft 3RT7 ft I TOJH; WE WIT ^ W v^TTET 3IwR 

^ 4fkl*1 ft ftlfli 4 3 ll 4ft \3<NI^ 4ft Ifttfft cMvft cf>*T tf>l*ia Tf 4ft 

ft fan ^fTH TR ft Wlftt 4ft fftflft 4>t ft I 3Irf: 3T|^ ^ UlsiH'M 

WHIM 4flft 4ft ff&rfft ^ W4 cjft WHFRT 44 WTO ^fR ^ M WWT ft I 

tf. eifrf Rqfcw 4ft wwuafa gw gs um i w e wftw 4ft 

tf.1 W^frT ft> fe^TT 

43* toR ft Pimi^wk R^h ft>wr ft > 

T 7T^5 ft# ft fft#T HTft?T WR TR ftt # ft I 

ii. ft> ^jcjh. faft m^\ ^fa\ ft ^rrc uwRjd #ft ft> 

Rkiqc, 3JTft ft I 

iii, 4?ft cWTR 44 yjc^j Ttwr d#4 ^rt y*difftd ft 

4R cpl+im % Am^jq WdTT44 f Rfrl T[ft ^FRTT \J4^V| ft Rkwc 4# |^ t I 

IV. HPT/^tIR 44 ft#7W 344^ Rlftffeft ft* W ^JoW % OTJR 44 ftdlft'W 
fo« *rrm 4i1ft44ft ft ftftRd ft ^terth % 

fft#J ft* 3TRHt^ ft f^n WFTT 3Tftfcf ft I itl'MRl^ WWTT^TT cTFRT % 
dtmR tr ptW^tR <s R^rtrw ^?r uiRchrfl ^>r RrR w^rpt ^ 

Rufa ^ 3T5^ t i 

v, jjcqflm c^n suFiT ijcf pith, wh tj4 ^ttw, ^4 Pim 

* tM3TT^f, 4W4t) hn, R4n ^ ^rm ^ ^4 2004-05 c^> ^htt ^ 
My did 3TRlR^ f>KWe I 

vi, jj^tw nm ^iFd-^ wm. sttw ^ wim, h^-^4 4 ^ Rtft^ 

3Tf^> f^ wjxi ^ ^Man^ ctot 

1WR> ^ ^1 

vii, mfen ^prmr 4 WRd <f ^tfi ^ hrr fewft ht ^n ^r fen 

ft i 








vtt. fllw fttM ^ tRftv fttt fti ms# ^ Aranr 3 OTtrflft flfNtft 4»t 

vtftofef im 44 s 4^h!t fttflftt ft r 

' ix. ^hiflrftflft ^ OTtnfr 2004^06% m noi flri* % ^rrm 
tsdlw flit flfNsff fl*»ft nKft <nfft*m m ftro 1 fta ww* 
'alflft ft "anwitt fl»**r flStmit ft ft#tw# fl#t t 

x. % frarnw ^ ^ t ^ Frt 

4ft# asdoftta flftflftft fl#t ■fair'# i ^nr*t flit 4# flrafjft if |# 

ft i 

' xi. 4^ <g«>T flft flflft yft flfl 4ER 44441 ft'I j3WWflft fli ^ftt fo ftt ft?? 
fliift ft? wrap fltmpi <5#t 3 ?ft.ij# ft t 

•x». 41 W «rtt iftm fljftft#14t4f ^ff ft arafa fftait, ^pjw4, «toh swfrn, 

irraR flwft, ^PR4 tratft, f^, ft «nfl «ife ft Prime ft? Am ft 
*ft«J 3flj|4 4»t ftfe 4444IWP ftt I flfflWE *ft?l 9^1*? fl*t flfliflllflfl? “^fe 
^ti*hi qivn tj^i «ni 

44. 4^*rfl4ftftj#^ ftft«4F4#S ftft^4raft 3ffcflMt 4mft fft 4*4 
nit wnfta flaft ft ft? ij#»i flit flwiftfl? *rfft §# ft I 


45. ?jfftcMt W^YR ftftflnt flt.ftl.ft PtHferfil?! fftftflfl ft?? ft :- 

1 T ■ ', 

(i) fl# 2005-064?t g$Rt ft ?lftten flft Stflft ftt ^|7!4 ftfl^'ftftt % fanfeif 
ft 4?ga: 3R4ftfl> Prone 5 $ ft a*n nmflfl ge » gfl? ft? nrarc ftreft ft 
- , V t 37% .53% flit |t# ft ( ^nft> flraisi ft? ftflit TJ54 4 

r-V; 96% «W 

■/,-.■ ft I 'Md] ^ftft ft ftj'tft ftt fl>Rflr flit flit ^# vRl 

: '^flflftfcftHT ftftt AH nftett ft t * ■ 


Lf* 

(ii) tow^i 4JI*w 3t®rar ieri ^nff £ i 

(IH) ^faRi'fcrtt^ £ i .^aifimii^ ^ srfe, 

ift£ Bt/isr m% ^ff -art »tht uthi wift^r i 


29S0Gm—* 
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(iv) 3JRRT <tt*T?T 45T ftomT to TOR ftol ^TTTO ftRT TOR ^ 
TTSJTc® tottl tot 3 toT 'W t I 

(v) to^t tow tr toiM A ns nnpn ^mr % fto ^rRt ^to 4?F*m 

tofa*i nft totTOr^ ^ 1%to to^i ^ ton HRf Hjftn fisi+ri 
3TJFT? to“ni? ajfrf Tto tofT PlWxtft to aft, 4ft g^PTI 3 

TO^totTO % q5)*irf am?, ftf 3TTSTT7 ?n T RH tol ^tirfl ^ aft? nm 4>I 
nnr tof ^mj t w to ?%n ton ?n Pton n>Nymi ?n? m 
tor to #, wm mftH £ nr tof aft? ??TCRren? nft gtoft 

^ toton ton <rft yg% to to # f 

(vi) tofft gtomt f^r arfcT nrto % totw ?mr to ^ arram 
HRH ^ TOE4 4ft ift TTFT ?ft I? t tofft ^T 3fm 4?3Tlft n^fto 
^ f^j 'ttsi^G ft^ft ?t 3TFHtfr 4F «lRto eiMl’i ft q^lkl %?m ^TT & 
3ft? to 3TFmTt <PT ton f^WI ?FcTI £ ftt ^F ftt ^TeRT to £ 4^> 
wtoft 4^ ft nf 3rftm to 4ft n£ t fa ftPj4T 4J44* ?fftt ?IW 

ton vtfpti antot 4n tom amto?? tor i 

46. ftmgt toto tong? m-fa. (totTO-nrniro) to fftngt toft (gton 
ftftfto) m. fa + (wrft-toto) ft PHfafan fftto far? # 

(i) toj ^to 4n n? snto tong? ^ w ^ tofer ^ ar^to? 
tolV ^ i ^ % ^tfrto tof ^ 2003-04 ^ 25749 nf^r 
4t,^T. ^ 50369 wnr ^ ^ft^ ^ft ^ I I 

(ri) vs^Vi ^T ^ ATt^r. ^ tob ^ toRT n? 3 tfi 

tonnH arm ^?ff ^ arimd % ?nw t* ^tor ^ amto ^ptw 
^1 I 

(iii) aarfer arto ^ ton ^ wr toft *t <r% gt £ aftr 

WF> ^RTF ^ ^ejVi ^ftt STfrf to ft t f tot n^>R 
I to ^ tor A ^ 2003-04 ^f 35663 alcr 4t.CT ^ to 
ato ^( 64824 w? RfcT gfe ft t aft? am: tor 

tot ^ aMr^fl % nnw n? ^tt sthr tot n^r t i 

{iv} wiltorfi FiTf nm ?n ftor ^ni mf^? ft? 'totn nto 

ft siEt 4n cFn?^ bt ?rhtt t n? f^> xftorto^ to 





[*gn-y»n 
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0.3 Tfiftncrfr smart* 

4 

47: uiftimifl ft ft» ft? srjflrc 4* flrarc fftnir ft i 

srifeftifl 1 ft 4 ? ftte fftmr % ft?faft* to ft fr/ftfac =r#f Iftnn nurft 1ft? iv 
ft 'IW ^ ft ftter to ft ft aft* m /gggffift 4RR ft? 

^ ijR =fl{l 4*TO % I TOfcff iirre^ ft, «rffo*r® ft Prenfft? 3FJ?TK SrfrT 
4i*i4tf 4* ft*ft4*r ftrar ft i 

(4ft - IflfeftfTft ftfe 4^ft ft fft? ft<t+il ft> SC^TTR TOR 4^J 

ft? ftfa ft ^lilFI 4?t gft 4rf?t 4>F PwK v i <ux*iT 3fft0frr ft I fft4*ft 
ft ftwis ft? ftflfci 'tcwti ara^T ft^st ft> tfftsr 4 si?ft-3ito ^frr 
gfoiro ftft qfWt*u 4ftf 4?t /it ft i smm, 

«WJ1 dHW, flttft 4ft4fl, 4^4? ^ ft45 \JtM14 ft? TO4 ft HPT/Flfft ’ 
ftF *Mft ft 4WMWW ^pni‘ E4R 4ft ft afft f4 4f^“nftf ft 4W 

■> I 

(4fl Rift'HS mflNI im %r%r ®wr 44 \rq^ toi^ *ift ^-ii 4ft, 
vjkir^R^Tr ^WSV ^¥rtEr ^f ^rFsi^ft 'n# ^ J 

m> 4fft ^ 5FI4444? it, Wl(ftf44fl ft iWteT \KH 4ft ft cl*TT ftftt 
g*H) 4ft 4?4T TOF ft 4ft? 4=4 Iftcf4f<^ qrf&d 4T 445^ R#f 

ftS4T44Tft \ ^ET ftt #J4 ift 4JT 4?t *ft4^Wl OTitTf 47 OT4I >d^rl4tJ 
TOlft 4TCfr 4Tfft4t 4ft ftWfatfF afflflT 4* WJH 4ft .44 gxm 4>T 
ftftfaf gpfMte 454*44 TOSW 4P4ft 4* fftft*r ftttT*TT4T «H I 

(4) HPTcT <3TO^4 - gifedilfl ftfc 4^ft ft ft? 4<faH fftEltTO ft? ttftWHM 
WHi^i eirR 44 ffttlfTO yifto^l'd 4ft 4^fit ft? 3TEIR 4^ fft?41 

Wt I 

Si 

(4) STMkft ft PfxwC - fttH 4?^ft # fft? ^Jft? 4#4T4 4lN 

# mv3fl4Rr^ qpz&it ft Plw 4tWt ^4FRT ^ g cWT 

wtfc^Tfl flfil 44 ^PFI *iq4l 3II9R tR IR?TT4 4Trf ft ^TT 

fft? ^(d ft fftWFI 44T ft I 

(afl OTNft4T fef - m f B ra frfl 4^ ft ^ ftft tot fft? 

Hicnxlcft g^4F clig 4?T4T 3W4T yfrtt ^a^ll 'cm4'j|R«p fft^l ft ^ftt 
ft, urfjjftf SK! 4ftft t^ni 3W4I TflCT vJ4d«^ 4ftt 4^RIT 

& ttot ft i 45 MU<\ =rftf it wm ft 1ft? w-K' l ft) ^4? cng^Fn 

flm cR5 ft 4nft^4? fft^t ft ^ftf ft, \ viffttHft ft foiftf ft? 3F$m 
4p4i cTTgfftS'T ft I 
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(^) RTR ^ ^IF TFTWR t f4> TOTRThJT 3Jo*F> rRi tT^F) 3?te ’fftdT 
rT3? TTPJ 7 ^' 11 fvrRTTT ^]ci h f^RFT^ JSTfcT Ft 7ft ft *tft ddl^t cfrft 
fc^r 3 ?rwj<t ft i f>fk<b ^fterr ft grfitoft «n?r <ft stiffen ' 
ft 1% ftft ?Jc^> ftt ^prUcf 3^?ft ftt tilCrT Tft Slfct ^ RTft 
W TfREtfct ftft ^ TTWTT ft I 3Rf: ^ ^tm ^tHFT WT 
Tft vjfth 3T l|ft JSrrfct 3Tft$TT 4JGd ^5 Wft TFT cMt 
^dvi^Ri ftft ^ft ^hert # ; am: ?tf ^rm ^th 
vJUW ftt ^ erfef eft 3T%T Wd % Rtft Tftl cRTT ^5Tt^ft 'jdTT^rT 
TRTcRT tfr fiTT? ft ft I yilticrihft ft tT^TTK \JHd^ TJtRt vfNt ft>t 

ft I 

grfjy ??t TRiftt fftsifoni 

48. wg ft ft?t ftpTT'jr 3rcft<m n ct^r ^14k ft i 
fenTR^ft ft? srjfttHI ft uf tireth ft fft* ^ ft arf^ ftftf ^ ^ 

7JTO Wd ^TT Ft ctt fftf^ ft^Ft ^fT f^rftf ft ftft 3f7^TTcff % ^IHR 

Rt TRFft fftsftrq ^TT ^ *TF fftsftlftcf fftj ( 3 >) ftft ft?T ft §^ 3 tKtMf ft> ftftfcl ft 
3^d PprftT ft> ^Rmd % m ft <ztcrt ^ nftrcicT ft 3ft? 

ftft ft*T ft 3FFTRT £fft HRTT rfH TrfrRR ft. STRlctl ^t 7RRft f^RTT TFTH ^ W 

3TTOT % ?TRT HKt?m ^ £ 3ffr (^) 3tTTTfcRT m\ 7FTH ^ ^ 

Tlf^Ttf eft f^fM ^ TT^duK 3TmTcft ^ THR ^t TMft f^ff^T vjf^RT ^ I ^HM 
vtm Pl'MHITcfl ^ f^RR 23 ^ 3trFTT ^?T ^ ^ E^^Rtl^t BftSTT ^ I 3RJ! 

^ ftitW ^ft ferf^ra ^ FTt ^rm t? ^tpj ftpft l 

^t T^?t FF yTffeRFft ^ etfet ^ v^jW ftlfct Wft ^ ^t 

Fft <ft tot ^ ^rft f^n t I 

49. 'fJfcMI eft wir^ cf> t||r; 5l|Rtq^|^ ^ 7R MNJ ^ t|^cj titlVl <ft 

<fi\ tftdd ^ 3TI *f£J<S ^ ^ I 3TRTffT 

^ ft Fft^T ^ 3tcPfa ftRT ' r RTt f / 3TRtlf?fcf ^tR 3^7 ^cqTF 3T 

ITifRtn TFT Trftwt WT F t 3RT: UTftoft OTRiIcTH v!d-|Rl ^ fter ftctwA 

^t f^rferft 3tl7 3T[^|jcT7t WTR F^TT TRH ^TtT % ftrt ^ ferfeR^ 

^ KJR # T® ^ ^ FRR ^ TR ?T^ cR^ ^ 3TFlTft % 

SPTR eR wft fd^ftRT ft^trt TTRrT # f 3tct: mf^tWt # RTT ^ ^7^ ^iW TR 
^41 ^ft ^ TRT^ cR^ ^ 3i i<j mi fii'f [ ^ ^tfrf ^THR ^>t TTclft 'fteT cfRRT vjftfcf 

wm t \ 











jbib 

so. Tfti imtofuft *tm I. uif*i»Rt % f&r *is vfa 

wmi «4lm iflsfftjn im wr w 43i*nw 

wig # iprcr if n#g $ 4 i PwHwtfl aigto-ii(ii) Pmi-j*n wraoH 

#":'-■ : ’ ' ‘ ' ■"''" : ■■■ '' : ' "" ' : : "' " v ■' " ; : ’ .' 

"nifeg gwicti ?iff grai flft ^ra wit fw w uift<t>i'fl fir, gig g* ANr 
*N rt mfer ^ m *ntfi * ggmprgr ww ift 

r . - •. -.' - . 


WT <MK Ifrrfl OTffWE^T 

■ J ' ■ ".,V- :v>% ■■; .P r ■". ■' ■ • ;,K 

si. BiftJBift # gnr ^ .ftcfag: gsfw ^ wg-widh 

ggni^t w ?nfV gfuff % wrff $ «pmft 

«g 4foni-#SHp1.JWrc 4 PMftTl.gfrl Pp - Tfefo tl ffiftw $ wWl ^nt & : 




2003-04 

Essa 

ESPSE! 

122531 


mxm 

69912 


55096 

HUiiiiJ 

fS<rf ^ iwmitf 

41.^ 

1592S 

16696 


H&2&! 

3F5 ^ 

K3 


48330 


■fW 


,, ^ 

135337 

KM 

14653^ 


CTfff^T 

MlW.tW 

100 

■qt: 

MmEL 


fcfoi 

4U. 

we® 

HKiii 

■UjV£ 



MiLtaW 


meehk 


MQEJESgi 

t£l£iMHNMHM 


■HS 

■us 

K 

97 

srarc 1&**n jW$* 

_ u _i—l 

’^ 1 " ' ■! 

V: ■*"." , 

■ 1 \ ■ J i ■ 

? ■ ■.' 


% 

S?3e 


37.09 



% 

■UB2i 


2026 


3to t* 

% 

■E^ 

33.71 


36.23 

^^T3TT^¥t’" _ r ■JTTTTiHi 

. ’ V ■ ■ H 


■■H 




% 


■UEE2 

■K2E 

■I^Q 


■E3H 

HKBS 

■Q2£ 

■E2S 

■■!£« 

mM . ‘‘,v ■■<••- ■ 

H63H 

■EZZ 

^EZ2>£ 

B 

■ !J1 
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y 












































3D 


THE GAZETTE OF INDIA: EXTRAORDINARY[PaktI—SkcII 

52* arRr^rfr t te *rra 3R& ^ ttera ^ 3rroraf 3#te 

tor nft ftnft A TTpjcft pKwe ant £ I ^4 2005-06 ^ \jete ^ faaft 
^ nnte Rtwe ant aft? vira arafir 4 ^tr £ arramf 

3 wRljd ngfrr te^rt arafe 2005-06 4 airarat ?>t *rraT 4 irate gt ate 
^ra arafir 3 Pnrra^ ant i *ri 2005-06 ti^4w *r *rtej otVt ^ 

4 Prtmc ant 3^7 TR$* 3 n«iicif % Rj'rt) ^ ^fife ?t ^fti w*l\*i tRTT 7 R 5 

acraTcff g>r ^rsrrc f%^Fm tt twh nr tfi £ l ^ira 3ra£r ^ tfan ^ej ^ 
*RIK %^ETT yr: URT 3R fcR! yR% 7R4f an^tef % W ant, 

^ ^ 3 yjn wte arafa v^nt P 2005-mt, 2006 sfr. uki-uW) spn? nft nr^r 

4*t ^ fePf IRf i|lft<PI 4R7 *ft l ^ tRT 77 f^TR <pW| ft> qd*ii-| 

^ira Mm Trite ^nra fc ( mtenrft tf *rate £ te tr^ ^rii tr atra^f iq 
nitetn nrapirate flwr^n TfT l 

^ratrara 

53* ^w\ ?r\ nterft 77 nrfte arrarat ^ ir»te nn m% & ^ aigto- 

H(ii) H yravra t : 

7S ^ orvft^7 (2) # *j/ref/frrf 177 *7rfte a/rantf # jtw & 
TTsrer mftmrfi ^r m q? ftw? <pfw fo to wfer wvmf 

mu t wm 3fw ^ g^?71 . irate ^ter ^)?# g/ # 3?w 

w ^ sjMRff fr jrm $ ¥hw 4 >rate ^ ftiwe w4 $ 
Wff 0#c7W7 ^ ^ ^ r 

54. f^ft yfm ^!rf artf^rT Ft^ t te 4m RiR $ 7RFT 

tft g^RT ^f mfte arrate spt n>ter 3Rnf^ra> nmfte ^ t 3rrt 
to ^ trtr % nra mra 4?t ^i^Rt m nfr ^rarro t i 
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■■ * 4 * 
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«»fl 5 Afc^T 
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9 - 14 % 

-- r-L*' ir'f - • 


55* t fife w #i *rc ^ 

q5W<i flWft t(4sB jpm q^dT tfi i 


56* *m tr ftm? $ij fr yrfiranft % fen? *n^r ^ri^Rt flft iWrtni 
ate OTflPT ^ mRmii4I «Rt sft w*t ^R=ft ^iUln # 3te ^Pi ArtT 1 ^? 

pf ftf 'fflpWt A'tllflfl* ^ 3||4^f ^5 3f5^TK 3R& ^ ^nf 

-‘ **■ .. J ?*■• ^ ■• :■*>...^- r ~~: V A **. •■ -* '*.1 j *^ - 1 _JIL •- ,.ji "■CT *- ~ *■ r 

Iwf WfltT OTld'*ff«l ^ TcHf wTRf wffT fl Ww Wf ¥* HrraWfl FWW 
ftweicl fa ^5V. 'rf*ic*^ VI % ftli[ Hicn -iif^i-i ^ 'ftd% % 

u^^Fd afii ^^R vs ainM * # 3lte ftmwi 

ftvMf ^ artwi *f? 4§^ : ^s*r Vft ti*pit'i(t flSWSl ^ Rwii^tui nftr 
favM TOTPf :' •' ;'■ "' ' ! ;' 
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57. m ^ srsStcrc ^ ^ ^ fT&ift 3 

Ulftl^l'fl ^ t* SETFTR TTS^St 3TT^ 3tfa 3n^Eft3TT^- 

^ idHCltfl 3F^1 TJTpfT 77 ^<Wl f*b*ii ^ tfilcb ^<r£J> ’H T Tl T FT fcfrr* \jfl% 3fR 
7FR qR f^J UfT% ^ ift TTI^T vjftft 7F^ *0 |^l<jRl Oti 3fa 

^ i^ J7W ftsrfTW fogj UJT ^ ^ ffcc^W 3JrPT- 

arm ^?ff % f^? Prefer ^ ^ Tmfim ^tiwubi 3 ter trt I i 


i 

i 


l 














































mil) . . 3S 

56. jftra «w jwr^pfig** . 



5Wf 

Efttssifl 


2005-06 

EjE'EnJ 



*** 

++k 

■ #** 


(UlUfV ^ nRq(f^ \ 

15 

100 

137,49 

144,35 

■rearaii 

. C^l L ('rl 


**r' 

ft** 

_:_j 

**# . ■ ■ 

M« ■ 



100 

Kg£n 


159.04 

9 HPIS 



~ 


ftn ■ 


59. yaVi i)9 piWn ijif ^1 *ki tiwii 3V tn^ ^ ^ anaiift ^ a§a *jw 

^ «?g am ^raai ft fit amjir aft aft ^ofji ft arer 4 arwi.66% ^ gft ft 
Sflft <f>Ntf ftftjasr 59% aft I faff 4ft«tf «R ' HKtfo T 'dcMW+1' Sm 

■ anfitf aft ftftt aft W.-xftl* f 5^1^ mil ^R 3Tnr >1^1 ? 3ife 55 ■ 

. ,3?fta aft ftam ft i jnBftrft ftte 3*ft t ft wfa aft ,2005-06 

(55 ftrft ft? Jiutmft wfisn hiRkpi jjih ®lft ft vjej1*i ^ 

aSNti 4 aartki Pi'dqc anft aft? a^ij «ira 3raSt ft aa? tosi. *wnfft flijftl 
srfft 3mfe ft wriaa cinra ft §# (”* a». afcr ftt.aa) ftaft aftra 4 {*” -as. 

aft ftteafr stfta; aft l aitr aiftasfft 55 Pro* ftwaA # ft atiarcft ftt arair ft 
4ft%4*tf?iM5r I 

".. ■ i: ■ - 

frtiSBrtn^ *W fe d 

60. argto-fl A m £ ft? aft fteftfrr 3 iwj ^ , *tq[ 
zrmii % mR®ii 41 Tnrm mp ,srra wftcr i ' 

zmm t forcracft 3? sppr-ii (»v) ^ PmryuN wtm^ £ : 

"riqfoa \3&}<i 177 w/thr 3tt<tt<i} $> $*tiq vffW *f Wft WW 3tf$b<t> 
^/rW fW $jff?7, ^7*T, ywt'Tfj ?w/r /?x^j IT? 3W 

^ W/W/9V 17 ^ ta? tffew VETfa <$ *77 frm 57c7^ ^ 

^ 3*730. W 

J75ZK mWfK, Jv# 5^ OTfTT *77 cW7 

^95777FW W ^77 T 


dm frimSd ^ggm <pwir ^ othi ^a*rik ftaft 

61. ^c| i^itn ^ 5TOTT, T^I<;H p mcfT^M^I ^ ^RT 

PlHIjUN \ :- 
# 


»50OW»—5 
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[FAgrI-^Sec.11 



$*i4 

2003-04 

2004-05 

2005-06 




mm»« 

74200 

74200 

74200 




100.00 

100.00 

IOQlOO 


ift.'er. 

75068 

83742 

Eg™ 

71283 


Ksiea 

100 

111.55 

77.84 

94.96 

srocii Fqftk 

% 

101,17 

112.86 

78,75 

96.07 

imRr 


100 

111.55 

77,64 

94.96 




78364 

55095 

67893 


*£=fts|£ 

100 

112.09 

78.81 

97.11 

wm tert ft 

ftW. 

15928 

16698 

30088 

15470 



100 

104.83 

188,90 

97,13 


62. wf^rfr ftk ^sftn ft* ^khi* btott OTtfm ctot fftsft ft 

2004-05 ft ^ 1 tfft 2005-06 3 sn£ ate g*T: W*T arafa ft I 

ZRlft W^I OTfa ft jftfjft ft cRITfft TJRT Tjft 4 

2004-05 ft yw ft cFR ^T ®TT I Tn%f>tft ^TF pr^ldr] # fft* ^ift 

fry ft vxfTEi anfa ft aurft f^rk ft ^prc 37 ? air ^rrfft ^ ^rft 2003-04 <rcn 
2004-05 ft *Rf q? 47TO ^ I 

63, anft "zn? ftk *Rft # ffc 3R& ft? ^tr 3^ter 4ft Iftaft 

cTFRT ft 66% 4ft ^ 3Tmr? 3ft ^JcHT ft ^Tc| tfdVl 3ft feft 4>ksT ft 
TTffET aRfe ft 59% I yi(^<hlfl ^TF (Wft Pl*M^ # fft> ^rft ftaft 4>kxT ft 

feft cTFTtT ft ^ ft 4R sft TRITfft Iftaft 4?NxT ft W HPRI ft ^ 

i arjqicr ft ^ ®ft i hfr ft ^ri: ate ftftteter, ft^t 3imte^ #, 

4ft fftftfk cfFR ft ^ ^ 44TR ff sft l 

gTPf, tftft?T XR 311? Tift Tjqrcf ngig 


64. te?T OTftT ft? m ffttel m 3TR sft? ^4 WF 4ft P)HRJ*HK ^ ftft *lf 




2003-04 

2004- 

05 

2005-06 


?j|QKgkE(E&jLtjl3||lH 


*** 


4** 

-fe-*-* 



100 

Emm 


8.48 

wwi ^4 ^ **< otjt 

% 

*+* *** 4** 

. 

wiRi 


100 

267.44 

-227.62 

4.92 


WR/^TT?3 

*ll* 

4** 

-fc-A-* 

4** 

U^Ri 

mss™ 

100 

509.57 

-420.82* 

-43.59 
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65. WfW STfotf ^ TO TOT TOTCIT ft ft* TOlft ftl ^TOT qft 

?totow TOTHrof *ift fsft'^7- «m awfe®? Trorftfr $ft ft r quft «Auwt tot 
^TRwhftf trwtttTO Tftt 4ft f *rf 2004-05 ft ^rfrr 4ft TOnrror ft TOter 
TJTO^WT^flr TOfc TOT TO*f TO TOT qft 200WM TO1 2004-05 ftHTOT TOT ft 
TOT TfT I PftTT 4T 3TRT TOT TORT TO*T TO*T 4ft wjftl ftftt 4ft Tftt 1 

wil^Wi’fl to Pi"v4 ft % yfto graft ft TOrfft 4$^ ^riN - % qqtar TjftiiT 
ftroftTOiftTO^fftwrPm3Rr=ftI^ tRi^ rmr ot‘?tot i 


ftjNIN TO! *WWft 


66. wtftwfl ftfe TOft f %.ft^TOJftT4ft TRTOr w TOT lg-T*IPft 

4ra^ft 4ft ft; 3RP TOW ftr U)^T>IR ^ TOT <R To TO TJTO4F OTm.^ftf to 
TTTOIT ft I Tl^ ^tftn ft? ftTOITT ♦ TOT TOT TO^t 4ft fiftfcf PTTOFJTOT ft > 


ftror 


2003-04 

KTtTg^ 

2005-06 

TOft 

<N™ (V 4 q?H 4 T 4 ft 

TRHJT 

tH - 

4** 

**# 

*** 

IPjftT 

j$*±_ 

100 

1 t 625 

wn>zi.im 

mas 



*** 

‘ ■ Hi ■ 

.*** ■ 

1 fti- 

n^ftl 


100 

106.35 

■E 3 ESI 

145,00 


V 

67. ^ Hlftrarft *IF ftsiia^ t ^mI'IK W TOT 

awl fare wr t iwft> * ww<M* u|Rr iwftd sMI t \ 


dwwm i i . w ww i fto tri #iiHff Pifflg 


68. ^ <3a^ 'Jtqic^di PMSiRnr tnftrar 4 ittfft t: 


•% 
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69, cfrfcTW 4 4d <r4 t ft> 2003-04 d^JI 2005-06 

4> ^TR ^THT qft vTd1K<tfdT 4 f^lTRe 3Tft ft>^ ^TTd 3Tqfa 4 TjdR f3TT t 

Civ^lf^, Wd 3RTfa ^JcMK^tlT d?T T^R t dElft d4 2005-06 4 3Tto TFT aJT, d®nf4 

d4 2003-04 tRIT 2004-05 4? ddIKH TdT 4 TFT STT l 

drer^t 

70, grf4w4 4 d4rj TdT ^trt ^ # frr4 

AntciRsd difcH^taff 4 d#di ddT £ ; 



s<pi4 

2003-04 

2004-05 

2005-06 

^ 3Rft 

3^dd 


#Y4 fc 


lit 


ngfrT 


100 

119.28 

111.27 

131.48 


?r^n 

■A *■# 

K*i 

64* 

*t4 

i&BMBi 


100 

106,41 

141.19 

135,39 


71. ^ strir dr qrfemff 4te wti % ft> ^fn <r4 *tfr ^ % 

TdT 4 ftRTdd ^ TPjfrr JR^Id dtf ft I TCpT: dsfid % ^RT 4^R dd 

TdT 3ffcT ^TtcT ddT TFT 3ffa ’*i^TT Tj4t % ^frdd TcR 4 ft I 

<4^ci d4 TPiit^r q»T4 dl4 gm*rc 

72. ^ ttMi *r qrfed 3 ttwi 4> Tmm q>r Tto £, Pif^ 4? ftnr 

WTd qr ftdR dRdT FtdT t ft? ddT dRd 4 TRTd ddTTC ^ d4dd 

fcHT 4 qiftcT 3TTWT SRT 44ld 4 W*d q^tcft ft t 3}SRT WI 44 3nWr 4? 

’ERRT 4 tfll+ia 4 SRSRJT WtR pKfq^ 3Tlt 4 3Rqi ^Ihci 4 Ff4 cITcft ^TT cjfe 4 

WTdS 3Tlt t 4t 3P7JSTT M^ltd TdT cl^ T? ^ ?t4t l dTdR tr ^pqTdt 4? 

jnrrq qn an^dH 4 r 4 4> qrl^ift 4 arftr 3rqf4 4> ^rrt amird 

4F 14*4^ ft^JT 3fR dF WTT yfTd 3Tdft % ^RTd 3TRndt qq qfcT 4t.^d qfd 
^T Tft^ ^TT 4 ptqeT ^Td d^TT ^ffcT T^T q^Td 4 ^T t I d4td TRTT 
qftrOTfr qf^wrik ^ q4dd 4 qf^mf ^ ^R^r q4dd 4rddT 4 qftdrN, 
qft A 4^ Rtd tnftd ^mnd 4 f4d ^ra4 <n Pr4^t t ?4 

.inw 4 wf4d qR *re>4 f i mfeqd4 dF 14^4 f4^in4 t ft> ?^r 

^ddd qq ^\i ^m?T4 ^Hm d^f ^ 4k qWf qrf£d ^rnridi 4? q>r^T wftd ft 
$ i 

73. f4f5*d mffakt 4 dkt qq ^4, ft4d, q4 ^t 4 cRTT q4 uk?4w 
fta4 d4dd TR ftdR qR4 f4dd ftf4 q?t mf^T 44 RTd ^4 11% f^FT TO 
























l^tFTJ—'SPSll / . _ _.j? 

»ja ’dtaRjew % to wfftr3$^5ftj|&* gsft 

H? anTOf aft 555 fthn wi ftofro Iftft toi ft 1 ^ft" fti (ftaiiVaa ft-ifd ft fiftf . 
tot ft fftrafaft info swr ararat aft ngg aftwr ft ftgtjroi aftaftft 1 
Bifewrft wr fttwft Plana# ft 1ft Igftrfttfferft tffti ft TOTOfe ft fttaw .TOs 

i*ff ft SRIJiff 51 55 ? ^f*i wt ^ ^ fij? sail fl9 Raw ftp) Mf$) ^ 

to 731 w fftftfc gft^ gttafuft Aaft>i|St>i«r ftfteSftti^ l TOl<ft RTfSFr 1-1 0 % 
TOW 1 “' 


74. TO ftfost 55 ftftt «f?Ift 5* W TPjfSJ ftftTOi ft; TO". wSWFft ft 

lift FleiJI aftf TOfttijTOrii^ ft ft^f'ftftWlft #f ohn 55 

"Shift afttftir Prtflftr aft toTOt 'l sTOras ft W’w TOftftftlro 
firamdh 3PTO 5ft g?qiTO ^ ftro TOft f? ftfir afftaftTO 

rk»JI 5? t I hiRwi’TI ft ft? Wftt ft fft «ir»r <*p(q ft ^RR lift ft. Cl ftftft 

ft arrawiw R5? jjw gftatro ■ftwf ft ftsftfft )ftta TOft * ftTOft^TOiNft- 


Ifta fttiRg aitr after afTO ft to ft 1 nifftpifl ft 5 ? ft* toi ft % ari? awfir ft 
ftTOflft %to anatft wag? *[w $£tiwfti'mj? ftiSfttfftftftarhft. 
wfiRftaraftwrai tiftar a^g ftftcF arsftaJ! ft ffeairoftftftft ftwft ft to '*ft 1 
TO aftwr 55 IftfrT Wl®R 10-20% ft I 

m 

.75. Rftq; TOftr % (ftps anftrar waaft aft '# TOauPTOO ftftfttit 

f 1ft RftiJTOftl ft ftPw TOT rtf Rftftff ftftft ftUMjil ft HWH* 5JT TO 

ftgRW ft aft ft» airo ftsif nr wpj ftreftftsft afEwftTOajja fWftftKr ft? Pwtf 

Pteraft ft fft ?arft qftuiWW^M Sp^ rrefla ftft TH.iltrfjjt ftfr"5&( 


tit yrt 5 ft tow 


76. . iftsj ^eftn ft 3* 2004-05 ft TO 3fl5 
Rftf fftaT# I TOrfjt, ?*T TOft ft fftftw ft Wlft 
5R5 Tftf ft I 

4HIWIB *m 


■ftre 


araftr ft TOFrftl# fft tfftn 
jjftf fttft 5ft flwn aftif 


'Ts:: 


77. to araft ft ftltii a^n tsiN ft ftftr 
fttenft ftiw to 5ftt ft. ft anro & ft 1 ?? ftft 
5555 ft 1 


ftrft aft? ftw ftftl Iftgft 
ft ftpt ftnf ft ftwm TO? aftftr 
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* 

EPT^t Enft afofaiqqr Egfel hReJe 



Km3H 

2003-04 

2004-05 

2005-06 

WE 3TEl^ 

E»T Wl^cp't ^>d 

EFT 



143399 

148536 

130777 

CT^irf 

Eiia 

100 

105.96 

109.75 

96,63 

^T|^q flf^n flfFT 

■EM 

138098 

144710 

150059 

(gtggj] 


Eu3 

100 

104.79' 

108.66 

96.76 


78. STTE^f ^ EEI WcTT £ ^FTTE E& Et*l 3 EFjcft PTfme 3TT# £ I 

cMpT. EF 3T»ft ift Tftrjjq] flTOTiaft ^ upgi 3Tfim> t [ EFT ^ E>*ft ^ EEW ^ 

InE *f %cfR Et?f Iten \Sfl 'Mcpm RjT'ti^ \iejhl ’tR TPTTE *R?T Ft I 

79. EE *£EE WT ^ 3JFJTE f^TT ^fRTf & sfk E^cJ W ^f E>tt ^PJMW 

e1?FFjic*icp ^q&K TTcrfcRT EfS t I ^TITO A ufcItESlf tfRTTT ^ afft ’EFT 

EW EF ’M^tg EEJ E?t h§ti epl*Ki TlfcREElf Exm ^ I E?t ^SNe EF 

fttifcui tiq*s Eft Erhfl 3KT f^ET uimi ^ 1 3MTET, 3RT TTttTt ^ 

3JFTRT E^ ET5TT ER^T EMTC A EE<£t SrfitE* ^t £ I 

iflcttPlE*! Rqiiti TFT Pfgfcf Pi’HNn 

80. *n€f A rfieflPr^l et ^ ^ ^ cbY e^cj eeW e*i ^ 

efTfcf E>T cf>RE E# ETET # I 
Si<Jt*T gTTf Puitd 

81. yffE 3FTRI % tjl'lll ^T^c| E^TtE A <b<1c1 *** ^ft-cFT EE rWrT f^ET % uft ^RT^T 
EFTTEE A> 1 % EFT *RrTT t I 3RT: f^FltrT ^ ^fTE>l EEE l^qTEE TPEfecT Ft 
TTEnTT £ I 

3lfa*T ETEEftu/W 

82. f^tE^ ETfelt 5RT ^ cTEjf. OTpFEJ ERT^ E^ ^*FTT afa ft*? ETJ SFJfftrt 

mil fetTE^T Elfcrf ^ 3T^M ET 3FEET OT§E^T ET?g mRuiFT ^f ^ sr^ff % 
TnUrEEff % \jew eeft ^ ?rtt we ee ^ Eft cMeh cmr 

ERT^RT f^fn T7E TTT3E tRH ST^T 7F^ E?t AFREET ET vRTE?f ^ vJE^EE 

ft?^T ^ 3miR TR ETfEE^ EF f^T^t f^ldc) t ; 
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(I) ^ WUf >ITfel ft*W Iff niff Iff ftt % ftl ^ ?WI 

qfciff auftffr % ronfailift* ft ftSpiftn aft? *ipn*r 

fri) iimk 4 ng. % iifer ftftt q7 ftir ft^ ft ftrra’ir 

3 ft? Rhii»^ tMi ujifta ita aiiqRjt jfe lift iNlRld qie 5 ! ft^M 
mlki afk liW ^ «R|h«..s^ ift wnw J I 

{tf)\ sftR mra fftj ffrt.ftSftr * *nftfo ^ $ 

mfeii ft*«i wita ft «*ipw t : 1 

(lv) ftft ftt$ ftft * ft 2006-07 ftlffft wftr% rot 

fftnft 3 ijm flfti 4 ftift ftq gift ft Iftfa §t t 1 

57 # arapn. ftft iftn w-«W) *p?; mrcr ftlft! ffWi t ft fti$ 
\«ft*ft *rf?t iartt lift ffianiqft ft^t ft ftwro ^ 1 

■ ■ . ■ ■■.■ ■■ ' . - • .. '- -..<!»• ■-■ ■ * ! '.' -i ■■: ■■ 

83. *h ft ggft ft ro ft t ft? 

roi^An; ffft ft liWilft -anftaaf ggr firny ft ro nft ft ro ? 

ft Sift »flft % stt mftnRr % 3ir 3 * stiftitorair t, irtisn^ ft 

?PI & fft y<w 'am*! ft ipr ftit ft .g?; diwicjf ft ififej 4 m 3 lift ft ffWiW 
♦ l.ffBA. arei ?ro ftfta ira g*n : fitas? m lift & m3 meiift gwft 
ftw ft wftfft i>?ft ft ffwwt ? i arcr. uifiWTfl iff aftmvftnt&fft? $3 
fti ftirjl/ft ?ws iig ft anuftft ftiiff 25.7.2007 ft aifrgiwi sri 
«« tfe<i 13,7.2007 ft arftr^Rf ft. 15.4.2006-ft4Mt arer ftft^ ft 
31.8.2007 ft ft^. aiKriJSHi. If. 98/2007 ft dtmlRSd ft ft q re- ff M i gmi 
mft Hft ft Rw iijjln lift ft [ wnft ftpgf ft ftiftfir. l 
ft ftftff ttftoiw&fM iftaf ,Jcr- is? ftir ftr # t ® 

lift & wfiWrfl iRW ft ftg ftr3?fti ^ PwWhn i iff mg% inft 
Orftft % lift ^t 119 mft. ftr ft.ft % ftiftftv roftft ms; ft ft unift 

. ■- • .-■ . 

, \ ■ ■ ''■ ■ ■.: ■ ■■.■■' ■■■ , . ; !>'.:^o.;' ' 

84. fg ftiftftn h itftwaiw i&5 inro if % ft i tiw OTft-aVt 

iift ft$ arftff aiftPmq % ftnr ftftf % aigni? ft<ii*j«4», ft 4ir 

ft aftftq ^wiBwffm if inft ft ft nftft I 


ft »(Wwh, fifte nfftrft 
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MINISTRY OF COMMERCE AND INDUSTRY 
(Department of Orowetw) 

(DIRECTORATE GENERAL OF ANTI -DUMPING AND ALLIED DUTIES) 

notification 

New Delhi* the 4th August, 2008 

Final Findings 
(Sun Set Review) 

F.No. 1S/9/2007-DGAD,— -laving regard to the Customs Tariff Act, 1975 as amended in 
1995 (hereinafter referred to as Act) and the Customs Tariff (Identification* Assessment and 
Collection of Duty or Additional Duty on Dumped Articles and for Determination of Injury) 
Rules* 1995 (hereinafter referred to as Rules); 

A. BACKGROUND 

-fa 

2, Whereas, having regard to above Ruld, the Designated Authority (hereinafter referred 
to as Authority) initialed a sunset review antidumping investigation on 10-8-2007 into alleged 
dumping of Phenol originating in or exported from Singapore, South Africa and European 
Union, The provisional antidumping duty was imposed on imports of Phenol from Singapore, 
South Africa and European Union vide customs notification no. T^OC^-CUS dated 
13.08.2002 on the basis of the preliminary findings of the Authority dated 24.06,2002. The 
final findings were notified vide notification dated 13.02.2003 and the Department of 
Revenue imposed definitive anti dumping duties on the subject goods from subject countries 
vide notification no, 47/2003-CUS dated 24.03,2003. The mid*term final findings were 
notified vide notification dated 13.07,2007 and the Department of Revenue imposed 
definitive anti dumping duties on the subject goods from subject countries vide notification 
no. 98/2GG7-CUS dated 31.0&.20G7 

3, And whereas the Rules require the Authority to review, from time to time, the need 
for continued imposition of Anti-Dumping Duly and if it is satisfied* on the basis of 
information received by it that there is no justification for continued imposition of such duty, 
the authority may recommend to the Central Government for its withdrawal. 

4, In terms of the above provision, Designated Authority, received an application filed 
by the Domestic Industry substantiating the need for sunset review of the anti dumping duty 
imposed on die subject goods originating in or exported from Singapore* South Africa and 
European Union and have requested for enhancement / revision of the anti dumping duty 
imposed on subject goods. 

B, Procedure 

4. The procedure described below has been followed with regard to the investigation: 

i) The Designated Authority under the above Rules, received an application filed by 
M/s, Hindustan Organic Chemicals Ltd, and SI Group - India Ltd/ requesting 





*irai asr (M'w : 
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initiation of sunset review investigation for review and enhancement of anti 

dumping dudes in force cbncerttiftg import* "of Phenol (hereinafter referred as 
Phenol or subject goods) dffgtoatmg in or exported from Sftigppore, South Africa 
and European Union (hereinafter referUM to as subject countries). 

ii) The information provided try the applicant stowed sufficient prima facie 
Justification to initial t sunset review investigation. Oh being satisfied, the 
Authority issued a public ftditde dated 10* August 2007 published in the Gazette 
of India, Extraordinary, Initiating antidumping sunset review investigation 
concerning imports of die subject goods originating in or exported from 
Singapore, South Africa and European Union. 

ill) The Authority forwarded a ddpy of Ito public notice to the following known 
producers and/or exporters in the subject countries artd provided them opportunity 
to provide relevant information and make their views known in writing within 
forty days from the date of the letter in accordance wlth ; the Rule 6(2). 

* Hungarom*EUrdpe-20DO Company, Hungary 

* A H Merits and Company Limited, England 
1 * Phc notch ente GmbH, Germany 

* Enichem, Italy 

* Mitsui A Go. Ltd, Singapore 

* ■ Merisol, South Africa 

iv) Hie Embassies of the subject countries in New Delhi were informed about the 
initiation of the investigation, in accordance with Rule 5(5) with a request to 
advise the exporters/producers in their respective countries to respond to the 
questionnaire withinthe prescribe^ time. 

v) The Authority forwarded a copy of the Initiation notification to following known 
importers, consumers; industrial users of subject goods in India and advised them 
to provide relevant information in theibrm and manner prescribed and moke their 
views known in writing within forty days from the date of issue qf the letter in 
accordance with the Rule 6(2). 

■' * C. L Shah and Company, Mumbai 

* Haresh Kumar and Company, Mumbai 
PCL Industries New Delhi 

* Kantilal Manilal and Company Mumbai 

* Sonkamal Enterprises Mumbai 

* Khetan Brothers Mumbai 1 

* Shubom Dyes & Chemicals Limited Delhi 

* Acron Enterprises Ahmedabad^ 

* Naiknavare Chemicals Limited Mumbai 

* Paras Dyes & Chemicals Hew Delhi 

■ Torrent Pharmaceuticals Limited Gujmt 

* United Phosphorous Ltd. Mumbai ■ ' 

■ Resins & Plastic Lid. Mumbai 
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• Kailash Polymers New Delhi 

• Centrum Metulics Pvt, Ltd. Muriibai 

• Wonder Laminates Pvt. Ltd. West Bengal 
■ Meghdev Enterprises Ahmedabad 

• Satguru International New Delhi 

• High Polymer Labs Ltd. New Delhi 

• Rainbow Colours & Chemicals Gujrat 

• Bleach Marketing Pvt. Ltd. Gujrat 

• Karmen International (P) Ltd. Tamil Nadu 

• Krishna Antioxidants Pvt. Ltd. Mumbai 

• NGP Industries Ltd, New Delhi 

• Farm son Pharmaceutical Gujrat Ltd. Baroda 

• India Glycols Ltd. New Delhi 

• Singh Plasticisers and Resins (I) Pvt Ltd. New Delhi 

• National Plywood Industries Ltd. West Bengal 

None of these parties however filed any response to questionnaire in the form and 
manner prescribed, 

vi) Requests were made to the Central Board of Excise and Customs (CBEC) and 
Director General of Commercial Intelligence and Statistics (DGCI&S), Kolkata 
to arrange details of imports of subject goods in India for the period of 
investigation and preceding three years. Information was received from the 
DGCI&S. However, no information was provided by CBEC. 

vii) The Authority provided copies of the non-confident ia I version of the application 
to the known producers and/or exporters and the Embassies of the subject 
countries in accordance with Rules 6(3) supra. A copy of the non-confidwrtial 
application was also made available for other interested parties, wherever 
requested. 

viii) Following praducers/exporters/importers has field their submission/ response/ 
information to the Designated Authority. 

(a) Mitsui Phenols Singapore Pte. Ltd. (*MPS’>, Singapore 

(b) Mitsui & Co. Ltd. (Asia Pacific) Pte. Ltd,, exporter from Singapore exporting 
phenol produced by Mitsui Phenols Singapore Pte. Ltd. CMP5*), producer from 
Singapore 

(c) Sumitomo Corporation (Singapore) Pte. Ltd., a company in Singapore 
exporting phenol produced by Mitsui Phenols Singapore Pte. Ltd. (‘MPS*), 
producer from Singapore and producers in other countries through Adam Global, 

ix) Investigation was carried out for the period Starting from I st April 2006 to 31 31 
March 2007 (POl). However, injury examination was conducted for a period from 
2003-04, 2004-05,2005-06 and POl 







The Authority brida oral hewing on It* April 2008 to provide tt cpportu^ 
the JotafKted parties to present fdevanttefitfmrtie&oihUy biacoanbuce to Rule 
6(6), which was attended by M/s, Hindustan Otranto CMtali Lid, and SE 
Group - India ltd -(torough tbeir consultants ), advocate of exporters and 
producers from Singapore. The parties attended totionti hearing wn* advised to 
file written sufamtesioiu oftiie information presented orallyTheintgnretcriparties 
were aflowed to present rdwtttif arguments onlhe vfcWbribmv^ 
other ii tt Mw p ffl pvtiaa, DatigMed Authority .has considered submissions 
received from various interested parties appropriately. 


*i) Arjuwentr rafead •rd infapt^ion/cvtdsnce provided by various interested parties 
during the course ofthciwutotigteitev to tint mtzt lht sane mpF nTl with 

evUfeoce and considered infevint to the p rese n t angsligrtioa, hhuc been 
appropriately cotnktrrodbytbnAuihor&y, 

xii) Hie AAHhoriiydMliihihedourtoofifnMigiricmaaiiaSedtoelftototheadetVMey 
and accuracy of the lifenustion supplied. For that purpose the Atehority 
conducted on-tho-apot verification of the donretfic tndwhy and 
producerafcxportercto the extent considered relevant and necessary* Additional/ 
supplementary details regarding injury were sought from'the domestic ktdustry, 
which were also received 


mft) In aoooedanoe with Rule 16 of die Rules supra, the orattinl feeU/bam 
co nsi dered fiae iheae fin d ing s have been dn e fese d to known interested parties and 
. comments rooetverf on ihe same have also been considered in the these Final 
Findings. 


xiv) The Authority made available non-confidential version of the evidence presented 
by various interned parties through a public file maintained by the Authority and 
kept open for inspection by the interested parties as per Rule 6(7), 

xv) Cost mvestigtok** were conducted to work out optimum cost of production and 
coat to make and aell the subject goods in India on the basis of Generally 
Accepted Accounting Frinripfes (GAAP) and the information furnished by the 
applicant so as to ascertain if anti-dumping duty lower than the dumping margin 
would be sufficient to remove injury to the domestic industry. 

xyi) Wherever an interested patty has refused access to, or has otherwise not provided 
necessary information during die course of the present investigations, or has 
significantly impeded the investigation, the Authority has recorded these findings 
on the basis of the frets available, 

xvii) Information provided by interested parties on confidential basis was examined 
. with repaid to sufficiency of the confidentiality claim; On bring satisfied, the 
Authority has granted confidentiality, wherever warranted and sQch information 
has been considered confidential and not dfactaead'to other Interested parties. 
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Wherever possible, parties providing information on confidential basis were 
directed to provide sufficient non-confidential version of the information filed on 
confidential basis, 

C. PRODUCT UNftF.lt CONSIDERATION AND LIKE ARTICLE : 

Cl VIEWS OF THF DOMESTIC INDUSTRY 

5, Following issues raised by the domestic industry with regard to product under 

consideration and like article: 

(i) The present review investigation is a sunset investigation. The product involved in the 
original investigation and in the present sunset review investigation is Phenol. The 
product under consideration in the present sunset review is the same as has been in the 
original investigation. 

(it) Phenol is an organic chemical classified under chapter 27 and chapter 29 of the 
customs Tariff Act. The domestic industry has submitted that duty should be 
recommended on both the classification, 

(iii) Phenol produced by the domestic industry and imported from the Singapore, South 
Africa and European Union are like product. 

(iv) Phenol is a basic organic chemical normally classified under chapter 29 of the 
customs Tariff Act. It is marketed in two grades Crystalline and Hydrated and in two 
forms - loose/bulk and packed, 

(v) There is no difference in Phenol produced by the Indian industry and Phenol exported 
from the subject countries. Phenol produced by the Indian industry and imported from 
the subject countries are comparable in term of characteristics such as physical & 
chemical characteristics 

(vi) Phenol is used in the manufacture of Phenol Formaldehyde Resins, Laminates, 
Plywood, Particle Board, Bisphenol-A, Alkyl Phenols, Pharmaceuticals, Diphenyl 
oxide etc. 

(vfi) There is no difference in the Phenol produced by the domestic industry and imported 
from subject countries. Phenol produced by the domestic industry and imported from 
subject countries are comparable in terms of characteristics such as physical & 
chemical characteristics, manufacturing process & technology (followed by most of 
the producers world over), functions and uses, product specifications, pricing, 
distribution & marketing and tariff classification of the goods. The two are technically 
and commercially substitutable. The consumers have used the two interchangeably. 
Phenol producedby the petitioners and imported from subject countries is like article. 

(Viii) Present investigation is a review investigation. The Designated Authority has 
examined the issue of product under consideration and like article in the original 
investigation, which is relied upon. 

C2 VIEWS OF THE IMPORTERS, CONSUMERS, EXPORTERS AND OTHER 
INTERESTED PARTIES 

6, None of the importers, consumers, exporters and other interested parties has filed any 

comment or submissions with regard to product under consideration, and like articles. 




i. )WHR*1 


CJ EXAMINATION BY iHBAI TIHOftfrY 

7. The pioduct uadpr considerationorfyMmgkorjaqrefM from Singapore, 

South Africa and European Union. Phenol is a basic organicchtmkafiK*m*!]y classified 
under Chapter 29 of the Customs TariffAct The product U marketed in two fcrma-bulkand 
pac ke d . whereas pedMetms^nnK^ 

smaller contmoer loads jmd generally packed in drums, Pfrfenol is used in' ftaiol 
FmrMkkhyde Resina, Lajiunates,^ Particle Boards, Bitphenbl-A, A&yi Phenols, 
Pharmaceuticals, Diphenyl Oxide 1 e& this prodnd Is dteMM Under GMtoms TarifT 
beading no. 2907.11 aod { 2707.6Q : as per Indian Trade Claftificaticfl. The Custom$*p4 ITC 
HS classifications am, however, indicative only and in no way binding on the spopb'Cf the 
present investigation 

'■ ' -■■If- ■’ * ... S ■ . , 

8. Rule 2(d) ofthe Anti-dumping Rule specifies that like articles mean an article, which 
is identic*] and alike in aH respocts to the product trader investigation or iq the absence of 
such an article; another artkkr having chaniterifli** closely resembling those of the wricks 
under examination, 

9. Thepetitioner claimed that the goods producedby them ace like articles tothe goods 
originating in or expected from subject countries. The Airihority notes tint phenol produced 
by domestic industry has characteristics, which are similar to those of the phenol imported 
from subject countries* hi view of the above the Authority holds that phenol produced by the 
domestic industry and those being imported from the subject countries are IbiMrtfele s within 

the meaning of the rules, \ 

dT domestic industry 

D.1 VfflWffOTTHE DQBMHTC IMBIJSTKy : 

10. Following submissions hive been made by . the domestic industry with regard to 
standing of the domestic industry. 

a. The petition was jointly filed by M/s Hindustan Organic Chemicals Ltd. and Si 
Group - India Ltd, There are two companies in India whb dittoed capacity for 
production of Phenol namely Hindustan Oiguiic ChranfeateLttL andSlGftmp* India 
Ltd, Both the companies are participating in the present investigation and must be J 
considered as “domestic industry" within the meaning of the rules, ' 

b, Production of petitioner'constitutes a major proportion in Mian Production and 
therefore petitioner should be treated as “domestic industry” within the meaning of 
the Rules. 

■ f . ■ ■■. •. , -.y-J . ; .■ . ■■. 

DJ VIEWS OF T HE EXPORTER, IMPORTERS. CONSUMERS ANDOTHER 
INTBUBflEBPitiRmB ‘ 77 ■ V 

11V hVsi MiMPhmiokSipgapcm^.L1d.(MPSFredUDsi>andM/sMiimii^ 

Company (Asia Paciffic) Pte. Ltd. (MAF-Es^orterJites raised following Ms, 
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i) SI Group - India Ltd. should be excluded from the scope of domestic industry for 
the reason that they are importers themselves. The Authority in the previous 
investigation had excluded S1G from the purview of the domestic industry on the 
same ground, 

ii) in the facts of the present case, Herdillia is not only a captive producer but also an 
importer of subject goods in the said investigation and therefore, on the basis of the 
jurisprudence and the practice of the designated Authority, they ought to have been 
excluded from being part of the domestic industry at the stage of initiation. 

iH) The domestic industry in their application has falsely mentioned that the authority 
in the past has considered the level of imports as made by SIG as insignificant and has 
included the company within the scope of domestic industry. 

iv) Assuming but not accepting the authority does not exclude SIG from the domestic 
industry, all the imports made for export purposes and the imports made SIG ought to 
be excluded for analyzing injury to the domestic industry, 

12, M/s. Sumitomo Corporation (Singapore) Pte Ltd -Exporter has raised following 
additional issues. 

i) The authority has so far conducted three investigations on this product - original 
and a MTR covering the same subject countries and another investigation covering 
USA, Korea and Taiwan, In all the three investigation, HOCL was held to be the sole 
constituent of the domestic industry and other producer namely SI Group was 
excluded from the scope of the domestic industry on the ground that they themselves 
were the importers of the subject goods. 

ii) The Designated Authority should direct the petitioners to provide proforma IV A 
of each of the company, since HenMUia need to be excluded from the scope of the 
domestic industry, A fresh public hearing may be held after the domestic industry 
provides revised injury information as without injury information, exporters are 
highly handicapped in making their submission. 

iii) In response to the disclosure statement they have reiterated their stand on 
exclusion of SIG as a part of domestic industry and sought injury determination a 
fresh after this exclusion, 

Dj EXAMINATION BY THE AUTHORITY 

13 Authority notes that one petitioner SI Group - India Ltd. has imported the subject 
goods during the POI from the subject countries. It is noted that the imports made by the 
company are in Duty free and Duty paid. Duty paid imports by the company are only *** MT 
in total imports of *** MT in India from subject countries. Duty paid imports by the SIG 
from subject countries constitutes very small proportion (2% of total imports into India), The 
Authority considers th#t merely because the company was excluded in previous 
investigations, the same does not imply that the company should be excluded in the present 
investigations as well Exclusion or inclusion of a company is required to be considered on 
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c ondlri nad k np§n o p r ^ to rebate SI <3roap-India Ud for the scope ofDmmtk fadutey, 


Fallowing ether issues his been raised by the domestic industry, 

0 Smta^4^otttfc* ia *tr*rfNfc co^^ Thapomppuy b 

five to source PtaaotAercany party* Dtwrestia iwduiuy deputes the dtimof the 
Company to demimdte<>wn<fcMqmgm*i5rt‘ 


tifrft it duputai MS 4AP w i% Dfroptmrihg or Hut Ac quofctoimab* 
rap ani c fifed nattfofy rioomtMMad* Domestic fetesay nfomte da* anyteefskmfor 
wiffiackti wbald be pre-matered, unless ft is ea fld ftt fah sd ttac the company had 
ptwihdsll Te k K Mtt hfamnftott. 

ffi) The exporter has AIM to tmribM that the petitioner has ctaftntd such 
j rih wMahu i confi dential whfchb n ot p erm u ted under the rule*. 


15. Fc titio n oi s hawc ctpmedcxecsgrvc confidentiality on all the foaucs. >*on Confidential 
ptt tftfau fifed by the petitioner does not comply with fe rcptifcttetife end Mad dufckuuae 
panama required- of such a petition under the Custom* Tariff (Jd»dirtc«i^ 
MCafectioaof Anti Paut|iing4aiUy on Dumped Artkltsnti tetntnfowtifiii of kfonyfr ftufet 
1995. The petitioners have domed co n fi d en ti al ly, on hiwdoaa gretmdt. The cWqi of 
ouniidt idriiljr is illegal, aetf serving and descry ingofdcmal. The 1 nformationpro vide*) bnw 
by mean neither adequately aunmuuized nor fadewd of any aortha tu J to uri d ed l 

16 * Information with regard to import* made hr £f bMfia.tte, A»iwt been 

discfeaecL ft: is not clear whether these imports have been fodwtod in the iinport analysis. 

17* The correspondence exchanged with the domestic industry prior to initiation and 
Aimfiarfr redyrelfe bft mforpnbfic ffit ftrti*tecitted parties to ofltr their coMnentt* 

lit Dmateftdmy w riteo in the application has mentioned timttecother producer 
namely HBCLmo Bffft company audits crucial i nftra m ti on had hot beendfoolascd to the 


The petition filed urn* emw nfe ed for arfficiency of evidemte tojamfty the present 
prion*. Auttarity notes hi thn regad that under Soeriew9rt(5) tod JtaJe 23, it would 
«pgte tniafifek»n«mtiBw mvttegtoc*^ iffircre mn mff fe wn t gownids showing need 
inn Tito petition wn fHdd m feefbnto amt m an ner pnmritod by the -Authority for 
ia»-af duty. Therefore* aH that tire Authority was required to consider was whether 
umMmetftomto^itttify a review. 
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20. Information provided by interested parties on confidential basis was examined with 
regard to sufficiency of the confidentiality claim. Qn being satisfied, the Authority has 
granted confidentiality, wherever warranted and such information has been considered 
confidential and not disclosed to other interested parties. Wherever possible, parties 
providing information on confidential basis were directed to provide sufficient non 
confidential version of the information filed on confidential basis, 

21. Subsequent to the initiation of the investigation, the Authority requested DGCl&S to 
provide import information for period of investigation and injury period which was received 
and being considered by the Designated Authority for injury determination. 

22* The Authority notes that the status of foe domestic industry is well within the 
knowledge and there is no suppression of information by the company in this regard. The 
issue has been examined earlier also by the Authority during the course of investigation 
relating to Acetone also, wherein the Authority has noted as follows and continues to endorse 
the same for the purpose of present investigation, 

" The Authority has examined the issue of HOCL under the BIFR and noted that the reason 
cited by the applicant before the BIFR was that “the soles at Kochi unit of the company which 
in fact is pro fit making unit suffered In 2001-02 due to dumping of products by overseas 
manufacturers causing severe squeeze in the margins resulting in tosses- The Authority further 
notes that Kochi unit of the company t which basically manufactures phenol and acetone, was 
making profits during 2002-06 1 however, the profit was considerably reduced during 2005-06 , 
The Authority also notes that Rasayani unit of the nwuptfffp? was making losses during 2000-06. 
The Authority, therefore, holds that mere registration of unit under SICA would not make it 
ineligible to seek relief under Antidumping Investigations, particularly, when the relevant unit 
of the company was not suffering losses because ofany other reasons. ” 

F. DUMPING MARGIN 

F.L VIEWS OF THE DOMESTIC INDUSTRY 

23. Domestic industry has raised following issues with regard to dumping. 

fi) Normal value in European Union should be determined as per prices reported 
by IOS-LOR. 

(ii) in view of significant difference in loose and packed cost of production and 
selling price, u is necessary to do separate comparison between loose and 
packed product. The resultant dumping margins may thereafter be cumulated. 

(iii) The export price should be determined on the basis of this transaction wise 
import data. 

fiv) Information provided by the responding exporters should be verified with the 
information maintained by the Customs Port Authorities, as possibilities of 
significant differences are not ruled out. 

(v) Comparison between normal value and export price and landed price of 
imports and selling price/ non-injurious price should be done separately for 
loose and packed material* 

(vi) Information has not been adequately disclosed by the foreign producers in the 
non confidential versions. Information which is publicly disclosed has been 





* 


- 1 4 " .. ' '' ii J ' ' ■ 

kept confidnifad. Farther, mare ttwk fern#* hiree bee® provided in tiw non 
confidential version. Information with regard to mqxtfte to India, third 
oountafefi sales in home market and cost of pctKktftiotvete. should be . 
provided on indexed bwi*. 

(vi) No supplementary information fifed by the foreign producer* if any, can be 

seen in die public version. . 

(vii) Nqnnal value determined should include contract and spot sales. 

F,1 VIEW OF EXFQHTBRSflMPORllIRS AND OTHER INTERESTED 

PASTIES 

24. ExpoftavimportersaitoGther interested partfesbavereisrffolhJ^^ 

SmttoMtt Conmrtttoa fAalri Pm Ltd -Singapore 

L A separate dumping margin may be determined for them in their capacity as 
trader. 

iL Without making necessary adjiistnKnts towa^ ^galficant vafteMd^ W 
delivery terms and payment: terms tpphcehkoc sates, of different countries. 
Authority cannot compare the export prices to India with export prices to other 
countries. , 

in, Two NJPs bo determined, one for loose and one for packed for determination 
of injury margin 

h\ Normal value and export price should be compared on month to iqaqth basis 
and not on weighted average basis for entire period of review. 

y. Since jhere wore no questions in exporter questionnaire prescribed by the 
authority with regard to continuation or reoccurrence of dumping, any 
continuation or reoccurrence test without asking for required information 
would be gross violation of principle of natural justice. 

yi, Under the law it is not sufficient to deteimtoe oitiy the lUtdHtood of dumping 
but the examination of likelihood of continuance or reoccurrence of injury Is 
also mandatory. 

vii. In their response to the disclosure statement, they have once again sought 
individual dumping margin on the premise that in the exporter questionnaire 
response they had dearly stated that titey purchase phqnol foam Mitsui 
Phenols Singapore Pte Ltd (MPS) and they export the Same to India except in 
case of Pd tehere invoices were raised in on Adani Global Pte Ltd, Singapore 
who in turn raised its own invoices on Indian customer, further subsequent to 
POI Adani Global Pte Ltd hod exited from tire bustness and they had started 
exporting directly 1 to India. It has further been stated that they had already 
furnished related documents of Adani Global Pte Ltd who in turn had sought 
uistructtons as to whether they needed to file a separate exporters 
questionnaire. 

viij\ It has further boon contended that Sumitomo and Adani Global have presented 
their respective export invoices and die export price shown in the export 
invoiced raised by Adani Global are the same as shown in the bill of entry 
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filed at the Indian port and this conclusively proves the authenticity of export 
price for the transaction. 

lx. In response to the disclosure statement they have sought determination of 
individual dumping margin quoting Rule 17(3) of Anti-dumping Rules which 
stales that the Authority shall determine the indivi'Aial margin of dumping for 
each exporter and producer concerned of the article under investigation, 

x + It has been contended that if Sumitomo is treated as falling under residual 
category, h would amount to application of best information available which 
under Rule 6(6) is applicable in respect of an interested party who refuses 
access to or otherwise does not provide necessary information within a 
reasonable period. They on the contrary have cooperated with the authority 
and provided all the available information and therefore, Rule 6(6) does not 
apply to them. 

I %ni Phenols Singapore Fte. Ltd.fMFS - Producer 1 ! and Mlbui and Compan y fAsto 
Pidficl Pta Ltd. {MAP - exnorterl- Singapore 

L Norma] value, export price and dumping margin are required to be computed 
on weighted average basis as per consistent practice of the Authority. 

ik The Authority may take into consideration only the actual figures made 
available to them by cooperating producer and exporter while calculating the 
dumping margin. 

tii. Commenting on the disclosure statement they have contested determination of 
dumping margin based upon weighted average export price of exports made to 
third countries particularly when verified export price to India is available. 

iv. They requested that export price be determined without considering 
adjustment on account of trader’s expenses. 

F.3 EXAMINATION BY THE AUTHORITY 

25, Under section 9A (l) (c) normal value in relation to an article means: 

(i) The comparable price, in the ordinary course of trade, for the like article, when 
meant for consumption in the exporting country or territory as determined in 
accordance with the rules made under sub-section (6), or 

(ii) when there are no sales of the like article in the ordinary course of trade in the 
domestic market of the exporting country or territory, or when because of the 
particular market situation or low volume of the sales in the domestic matket 
of the exporting country or territory, such sales do not permit a proper 
comparison, the normal value shall be either 

(a) comparable representative prioe of the like article when exported from 
the exporting country or territory or an appropriate third country as determined 
in accordance with the rules made undersub-section (6); or 
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(b) the cost of production of the said article in the country of origin along 
with reasonable addition for administrative* setting and general costs* and for 
profits; as determined in accordance with the rules matte under sub-section 
< 6 * 

f^.i ^Thr fftniMM nmo» 

F3.1.1Nom«] vtiue 

2b. The Authority notes that none of the exporters from EU have filed any response. As 
information about actual domestic sales price, information on exports to, third country or cost 
of production in EU and other information as per die questionnaire have not been famished 
by the producers/axportera in Europe; the Authority proposes to rely upon the best avaftebfe 
information for determination of normal value. The petitioners have provided details of 
normal value id Europe on the basis of prices published in IC1S-LOR add estimates ofeost of 
production in Europe, Examination of the information provided shows that the normal value, 
on the basis of prices published in ICIR-LOR (approx US $ ***/ per MT) is significantly 
higher Hum the normal value determined by construction (US $***/ per Ml) on die basis of 
estimated cost of production* In the absence of any response from the exporters from EU in 
the form and manner proscribed!, the Authority proposes to determine normal value in EU on 
the basis of construction by estimating cost of production in accordance with Rule 6(3) supra, 
TTte normal value so determined for EU is US S *** per MT for bulk shipments. The normal 
value has been constructed by adopting [C1S-LOR (Europe) prices of major raw materials; 
U Benzene and Propylbne, best?consumption, factoctfor these raw materials and best known, 
estimates of conversion cost during the relevant period. Selling, general & administrative 
costs and reasonable profit margin has been added to the cost of production so determined, 

W3JLL Export Price 

27, The Authority has taken into account transaction wise dpta from DGC1&S with 
regard* to imports from EU. The Authority notes that the DGCl&S information shows 
imports of 5416 MT of phenol in bulk and 16 MT, which appears to be packed phenol. The 
import price in ease of 16 MT import is significantly lower than other import transactions. 
Hie Authority therefore has ignored this Import transaction and considered that all imports 
during the investigation period were bulk, shipments. The export price has been taken fiom 
transaction-wise information provided by the DGCIS, after excluding the import transaction 
of 16MT- After making adjustments on account of ocean freight* overseas insurance, inland 
freight, port expenses, bank ctaigesythe ex-factory export price is calculated at USS *** per 
MT. H» dumping margin is calculated at USS *** Pbr MT. 

23. In absence of any information/ cooperation by the EU exporters, the data provided in 
the World Hade Atlas was analyzed to examine the likelihood of dumping. The World 
Trade Atlas compiles data based on calendar year, it was seen that the exports volume for 
world increased by 52.43% for Phenol (from *** MT to *** MT) for the calendar year 2007 
over 2006* During Hie same pqfod, the exports to India Increased by 267% (fiom * M MT to 
*** MT). The data shows increase in quantity fiom 4.37% to i L72% in experts to India in 
comparison to exports to rest of the world* This shows the potential of diversion of material 
to India in case of withdrawal of duties. Further, the increase in price to the world market is 
approx 15.73% whereas the price increase to India is 34*63% during the same period that is in 
2007 over 2006. In the event of withdrawal cf duties* the possibility of diversion of cheaper 
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exports to India cannot be ruled out The Authority has also compiled the information 
concerning the available capacity in EU. The source is ICIS-LGR capacities in world. It 
shows that EU has in total the capacity of 2,985,000 MT per year. The capacities have been 
in Spain (6l&,OO0MT/year). Belgium (680,000 MT/ year), Finland (105,000 MT/year), 
France (18Q.000 MT/year). Germany fX(K),OO0 MT/ year) and in Italy (520,000 Mt /year). 
Thus in this likelihood scenario the Jumping margin has been worked out on the basis of 
minimum export consignment price for bulk phenol as follows: 



Bulk (Average 
Price) 

Bulk (Based Upon Minimum E P) 

^Normal valoe(USS) 

**# 

*** 


++* 

*** 


+* + 

+ ** 


17-22 

34-39 

■ 1 id i ■ i iihUhlll 

5416 



F.3.2 Dumping margin for South Africa 
F3.2.1 Normal value 

29. The Authority notes that none of the exporters from South Africa have filed any 
response, even though M/s. Sasol had filed detailed questionnaire response and had fully 
cooperated in the recently concluded midterm review investigation. As information about 
domestic sales price, exports to third country > cost of production in South Africa and other 
information as per prescribed questionnaire have not been furnished by any producer/exporter 
in South Africa; the Authority proposes to rely upon the best available information for 
determination of normal value. The petitioners have claimed normal value in respect of South 
Africa on the basis of estimates of cost of production. The Authority examined the 
possibility of considering whether any other evidence of prices of phenol in South Africa 
could be adopted. However, no published information could be traced in respect of domestic 
selling prices of phenol or its Raw material In respect of finished product World Trade Atlas 
reflects data relating to exports to third countries by South Africa for the calendar year 2007 
and not financial year 2006-07, POI in the present investigation. The data on imports into 
China alone from South Africa for the financial year 2006-07 was however available on 
world trade atlas according to which China had imported *** MT of Phenol form South 
Africa during 2006-07 at an Average export price of US $ *** per MT. This price is being 
treated as average price for bulk and packed as no separate price for bulk and packed phenol 
is available. The normal value for South Africa has been determined based upon this data by 
making reasonable adjustments on account of Ocean Freight, Marine insurance. Inland 
freight, port expenses, and Bank expenses at par with similar adjustments made for 
determination of export price. The normal value so determined works out to US $ *** MT 

F.&2.2 Export Price 

30. The Authority has taken into account transaction wise data from DGCl&S with 
regards to imports from South Africa in view of non cooperation from producer/exporter 
from South Africa. The Authority notes that the South Africa has exported 5458 MT of 
phenol in bulk and 1003 MT of packed phenol The export price has been taken from 
transaction-wise details of the DGC1S data. After making adjustments on account of ocean 
freight, overseas insurance, inland freight, port expenses, bank charges, the ex-factory export 
price is calculated at US$ *** per MT for bulk material and U5$ *** per MT for packed 
















material and on * weighted average basU the not export price thuacifcwteted works out to 
U$$ ***.perMT. 

3L The Authority notes that as per response of the cooperating exporter from South 
Africa in the MTR cepe* the actual capacity'during POI ofMTR case was •**MT when; as 
their production was only *** MT. In other words the capacityutilteation was te the extent of 
just ***** %. The infonn^ion as available in ICIS-LOft world capacities however shows the 
capacity of this plant as 4Q jOOOMT/yeap This indicates that the SouthAfrican nwwfactorer 
hasgutplus capacity and in the event of withdrawal of duty, the manufacturer has every 
reason to increase the production and divert the subject goods to Indian market at dumped 
prices, demand befog time. However analysis of pricing pattern ofexportsof subject goods 
by South Africa to world over vis-a vis to India as per data available in World Trade Adas 
reveals that the prices to India botiTin the year 2006 and 2007(calendar Year-data available 
in WTA Is on calendar year basis) are lower than them- export price to world over, Whereas 
the per ICO price to India during 2006 and 2007 stands at US$ 1 -02 and US$ 1.27 
respectively, the corresponding prices to world over stand at US$1.06 and USS 1.59 
respectively. In other words, the prices to India based upon which the Dumping and 
subsequently landed value and Injury margins hove been calculated can he teamed as reliable. 




F3.3.1 Normal value 


Vi 1 j fTTl.il TTiTi].K 




ip? 




Ltd, exporter 

32. Mitsui St Co. Ltd. (Asia Pacific) Pte. Ltd. exporter had file*] response in the 
prescribed form and thusco operated in the investigation. 

33. The exporter in this case Le. Mitsui St Co. Ltd., (Asia Pacific) Pic. Ltd; ( herein after 
referred to as MAP) is not by itself the producer. The phenol exported to India during the 
period of investigation has been produced by Mitsui Phenols Singapore Pte. Lid. This 
company has. an annua] capacity of *** MT/ year. Mitsui £ Co. Ltd. holds 5% of the 
shareholding in Mitsui Phenols. The Authority conducted on the spot verification *>f 
prodttceriexpofter in May, 200$ at their office. During verification/the company explained 
that during the period of investigation sales in the domestic market has been made to relaxed 
as well as unrelated customers. 
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34, The producer has two channels of sales, Goods are sold by the producer to its 
affiliated trader who has in turn sold the material to various parties. The producer has directly 
sold to the customers also. The producer has sold *** MT during the period of investigation 
at an average price of USS •** per MT, This price is net of margin to the trader. The 
exporter has claimed adjustments on account of credit cost, which have been verified and 
allowed. The normal value so determined is *** per MT. 

FJ.3,2 Export price 

35, The exporter has claimed exports of only two consignments to India, which involves 
exports of *** MT at an average price of U$ $ *** PMT. The exporter has claimed price 
adjustment on account of ocean freight, marine insurance and credit cost, which has been 
verified, The exporter has not claimed any adjustment on account of expenses of the trading 
company i.e. MAP, The Authority has considered the same quantum of price adjustment for 
MAP expenses as has been considered for normal value. The net expected price comes to US 
J ***per MT, 

36. U was found at the time of verification that total volume exported by the trading 
company is higher than total volumes supplied by the producer company. The remaining 
volumes were supplied from Japan, USA and Taiwan, which were exported to third countries, 

37. Considering the above mentioned normal value and export price, the dumping margin 
comes as under 



Exports to India 

Normal value claimed 

**# 

FOB export price 

*** 

Less: Trader’s expenses 

•** 

Credit cost 

*** 

Net Export price 

*** 

Dumping margin 

(-***) negative 


3S. The Authority notes that there is significant price difference between exports to India 
and third countries (for shipments made) in and around the same month based on the 
compilations provided by the exporter during the verification. During the course of 
verification, the documents pertaining to third country exports could not be verified due to 
the inability expressed by the exporters in this regard. The exporter however, in response to 
the verification report explained that the ‘"marginal differences in export prices to India and to 
other countries are bound to occur in view of different conditions prevailing in different 
markets* Further, the exporter is selling goods to India as well as to other countries by 
purchasing from MPS as well as from some other producers of subject goods in other 
countries and therefore any conclusions based on these prices would be misleading/ 1 Perusal 
of the above table indicates that there were substantial differences in (he selling prices 
between Domestic sales and sales to third countries. The difference was on the lower side in 
favour of third countries barring the months of April, Oct 06 and Jan 07. Except these 
months, the price differential on a monthly basis was as high as up to US $ ***. The exporter 
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has not put towttd my elite forfeit differential on account of quatity^gnafe different in 
the product Further, at per die argument in response to the wrificailon report, fee 
conctoioiu cm be mkkadtag, but the exported hat not tienfed the &cte/ltoual«fipoid^o^ 
thehuge prio*dttfeiential in the aafa made 0 the home market vta ■ vis nice mtde to third 
ommtriSfc The Authority notes that no mxmd explanation has been given by fee exporter 
with regard to significant price difference between exports to fodia and exports to third 
cOwrtrfos for shipment made In and around the same month, ft has not been established by die 
exporter that the price at which the exporter setis the product In different markets la Bnked to 
source of supply. Nor has the exporter established that the goods purchased from tfefrd 
country exporters would never be sold ia Indian mnket or domestic market In view ofthe 
availability of production capacity with die producer, existence of financial capabilities Ofthe 
company to operate undo" huge differential pricing mechanism, and die foot tint the export® ■ 
b buying wd selling the product in global motet afterpurchasing feesame from a number 
of prodded* in third countries, there is a tiketihood of continuation/ recurrence of dumping hi 
ease the duties ace withdrawn. Consequently, hi the scenario of likelihood of oontmustion/ 
recumuee, the Authority has determined the likelihood of dumping by adoptii# the expert 
price for exports made to third countries. The dumping margin for the purpose of this 
UMfeood anatyria has been determined on the basis of w eig hted average price of exports 
made to all otherthlvd countries. 


40. It is noted that the exporter lias sold **• MT at a price of US$ *** per MT to third 
countries other than IndiMf par the consolidated country wise exports statement provided 
regarding sales to Australia, Chin*, Indonesia and ThsOand Vm, in a situation where the 
export^'has sold at a prtee difference of as high as US $ *** per MT in andmound the quite 
month between India and third countries* the possibility of routing this material to India, in 
the event of revocation of anti dumping (hides* cannot be ruled out The Authority therefore 
has adopted the price to third countries os export price for the purpose of determining 
whether the dumping k likely in the event of revocation of anti dumping duties. Further, 
adj us t me nt? have been made on account of credit cost, at par with die same as claimed for 
exports to Ihdk. , 




Exports to 3id Countries 

Normal value claimed (US$> 

#** ■■ 

- 


*** 

+**. 

Credit coetfUSI) 

V** 



**« 

*** 

1 J! tiff ^ i ■ LA^j 

*** ~\ 

*** 


(*••*) 

«** 

DumouuL Margin % 

« Negative 

22-27% 


In its disclosure comments* the exporter disputed consideration of exports to third countries 
for the purpose of present investigations. It was argued that experts made to third countries 
and price thereof is completely irrelevant Definition of normal value, export price, 
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determination of dumping margin, Legal requirements for determination of individual 
dumping margin, past practice of the Authority to determine dumping margin based on actual 
exports to India, etc, have been referred by the exporter, arguing that exports to India is the 
only relevant information for the purpose of present investigations. The Authority clarifies 
that the dumping margin in respect of shipments made during the investigation period has 
been determined on the basis of exports to Indiajnade by the exporter. In fact, the Authority 
has clearly stated that the dumping margin in respect of actual shipments made to India was 
negative. Any confusion in 'his regard is therefore self created. It is clarified that it is for the 
purpose of determination of Likelihood of dumping, as mandated under Section 9A(5), that 
the Authority has considered actual exports to India and the exports to third countries during 
the present investigation period and determined dumping margin in respect of the same. It is 
important to note that Section 9A(5) dearly provides that the Designated Authority shall 
determine whether dumping is likely to continue or recur. Therefore, the Authority is 
required to determine whether dumping is likely in the event of revocation of anti dumping 
duties* It cannot be said that such likelihood analysis should be based solely on the actual 
shipments to India during the relevant period. In the present case, where very substantial 
volume of material has been exported by the company in various countries globally, it is not 
only re Levant but also important to examine such third country exports. The Authority also 
notes that the exporter has not provided any plausible reasons establishing why dumping is 
unlikely to recur in the event of revocation of anti dumping duties, in the light of vast 
difference in the prices in respect of exports to India and third countries. 

jfrumitomo Corporation {Singapore! Pie, Ltd,, exporter from Singapore c inortba 
nhenol produced bv Mitsui Phenols Singapore Pte. Ltd, fMPS 1 ). producer from 
Singapore 

i 

41. The exporter had claimed in its response that it has exported goods originating in 
Singapore during the investigation period as a trader and accordingly requested the 
Designated Authority to determine dumping margin in respect of its exports made to India. In 
view of request £br individual treatment, the Authority verified the claims of the interested 
party. At the time of spot verification, however, it was found that the exporter had in fact sold 
this materiaPto another trading company in Singapore. The exporter had thus not exported the 
goods to India. Further, it was found that the exporter purchased material from Japan, USA 
and Taiwan, which is sold in the global market, including Indian market* During the 
investigation period, the exporter had in tact one transaction wherein the material originated 
in USA and shipped to India, via Singapore. This transaction was ignored as the material was 
not of Singapore origin* The exporter also argued in their comments to the disclosure 
statement that since they had co-operated with the Authority and provided all the available 
related information and considering the fact that in post POI they had commenced direct 
exports to India consequent upon closure of operations by Adani Global as also considering 
the fact that the source of procurement for them is MPS, same as Is for MAP. The Authority 
however considers that dumping margin can be determined only on the basis of shipments 
during the investigation period. Post investigation period developments are not relevant in 
this regard. Moreover, in The investigation period, the exporter of the subject goods was 
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Adam Global and not Sumitomo. It is die consistent practice of die Designated Authority to 
consider the eventual exporter to India as the exporter of the subject goods. The intermediary 
exporter/trader of tbe subject goods cannot be considered as exporter of the subject goods. 

.. Even if the AudiQQtywere to determine individual dumping margin in tfie present caw, the 
same'would be for Mitsui Phenol - Sumitomo - Advani Globed combination and not for 
Mitsui Phonel - SutnotoUio combination, the resultant duties in that case would have been 
with Mitsui Phgnol te a producer and Adam Global as the exporter.. In any case, the 
Authority could not grant individual dumping margin and individual anti dumping duty on 
Mitsui Phenol ~ Sumitomo combination. The Authority has therefore not determined 
-individpal dumping margin in respect of exports made by this company through anofoer 
trading company in Singapore. 

Nun-Co operative ettwrfort 

42. The Autborityuotes that total volume of imports reported from Singapore as per 
DOCI&S [3377 MT] aid higher than the exports volume by responding exporters 
Normal value in case of non cooperative exporters has been calculated attbe same rate as has 
been determined for responding exporters. For determination of export price, the Authority 
has relied on transaction-wise details provided by DGCIS and has considered export price 
oorirfdering thc residual volume of imports. Agistments m mourn df fexpensas on exports 
have been taken as per Information provided by the cooiKmUm'tmraciic.foam Singapore. 
After making adjustments for ocean freight, marine insurance and. credit cost, foe ex-ftetory 
export price is calculated as USS ***pef MT. This has been considered as hulk/ loose 
shipment in the absence of any information to the oommiy* The dumping maisfo so 
calculated comes to US J **.*perMT. 



Unit 

Exports to India , 
(verified data) 

Exportst» 3" counuks 
(average) 


CIF Price 

■imM 

wmmm 

••• 

**+ t - - 

*** 


iiaa 



. ■ ++* - 

Marine Irauiaace 

SH 

**+ ~ 

*** 

- **• 

FOB price @ cx> 
frrtery 


*** 

*** 


Credit cost 


*« _ 

* *44.. 


Less; MAP*s 
enpensto 

bi 

m 

■» ■ 


Net Export Price 


IBB 

*•» 

'**4 


mmm 

*»* ■ 

**i ' ' 




(«*) 

■' ++* 

*** ' 

DM As a percentage 

% 

'i 

22-17 

3843 


2950 GI/OS—g 
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The Authority notes that as per the response of the responding producer, MPS produced 
Phenol ***MT in Singapore. The company had *** MT captive consumption* The company 
was thus faced with freely disposable production capacity for *** MT. Further, the 
questionnaire response filed by the responding companies, MAP and Sumitomo shows that 
they have cumulatively sold ***MT in Indian and third country markets* These trading 
companies have purchased material from global market and sold in various markets* The data 
provided by the responding companies also shows that there is very significant difference in 
the price at which the goods have been exported to other countries. The data shows that 
exports to a number of third countries have been made at prices significantly lower than 
export price to India in the current period* The verified information also shows that the price 
at which MAP has sold the product can be materially different than the price at which MPS 
has sold the product. In fact, it was found that MAP has sold the product during the current 
POI in third countries at prices much lower than the price at which MPS has sold the 
material The data thus clearly shows likelihood of dumping in the event of revocation of anti 
dumping duties. 

G. METHODOLOGY FOR INJURY DETERMINATION AND EXAMINATION 

OF INJURY AND CAUSAL LINK 

G.1 VIEWS OF THE DOMESTIC INDUSTRY 
43. The domestic industry has submitted as under- 

i. Export price from the subject countries have remained at dumped level. 

ii. Production, sales and capacity utilization of the domestic industry declined 
after showing improvements* 

iii. Decline in Production, sales and capacity utilization is in spite of anti dumping 
duties earlier Imposed and sub-optimal prices offered by the domestic 
industry. 

iv. ProfTt/k)ss is required to be determined on the basis of market value of captive 
inputs in the light of Supreme Court judgment in the matter relating to 
Reliance Industries Ltd. vs. Designated Authority* Decision of the Authority 
to determine profit/loss on the basis of actual cost of production is inconsistent 
with the decision of the Supreme Court* 

v. Profit before depreciation & interest, profit before interest, profit before taxes 
(PSDIT, PBIT, PBT), cash profits, return on investments have ail shown 
significant deterioration after improvements up to 2004-05. 

vi. So significant has been decline in profit before depreciation & interest, profit 
before interest, profit before taxes that PBDIT, PBIT and PBT all became 
negative in the investigation period. 

vii* Dumped imports have captured significant market share in demand in India. 

viii, Imports from each of the subject countries have been undercutting the prices 
of the domestic industry in the market to a significant degree. 
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ix* Imports from the $utyect countries have farcied the domestic mtfrstry to reduce 

the prices steeply between 2004*05 and during inve^gaHoa period. Thus, the 
imports were depressing the prices in this period. 

x. Employment levels with the domestic industry* have not undergone any 
significant change, even though there is a marginal decline* Wages paid have 
increased 

xi. Inventory level with the domestic industry increased. Increase in'inventories is 

In Spite ofreduetion^curtulmeiit in ^oduedon. '■'* ; 

xii. Pomestic industry posted negative ^uwth in terms rf hrth volume and price 
parameters, via, decline in sales, produced, capacityutUfjptiOfi, market 
share, cash ftow, profits, return on investments etc. Overall, the domestic 
industry faced negative growth* 

44. The various parameters relating to domeatic mdtitfry coll^ 

’ establish that the domestic industry has suffered material iiyiny- 

. ' ■ ^ 

GJ HEWS or THE K&PCWtTERS. IMFQRTRRS ANP OTHKR INTERESTED 

PARTIES 

45. Sumitomo Corporation (Asia) Pte Ltd has made following submissions. 

(l) There is actually a significant foil m exports from subject countries and market 
share of Indian producer have increased from 37% to~53%-during peridd of 
review compared to 2005*86, Further thereto value of the domestic industry. 
has increased so has the product ion of the domestic industry which includes 
96% capacity utilisation. Therefore; none of these factors can be deemed to 
have contributed injury to the domestic industry. 

(ii) There is no price suppression or depression. 

fill) Imports from number of other countries are taking place at the same time. 
Injury, if any, caused by those imports shaJl not.be attributed to the subject 
countries. 

(iv) NIP shall be determined in the same way, in which it jwas determined in the 
original and eaHier mid-term review investigations. . 

(vj In their comments to the disclosure statement it has been stated that the 
statement containing methodology for determination of KIP docs not disclose 
the reasonable profit margin, basis on which countrywide NIP was, amyed, 
cost variatibn of HOCL yis-i-vh $JG, whether KIP has been determined at ex¬ 
factory level, whether the same is inclusive or exclusive of taxes and trend of 
NIP from previous investigation to SSR; 

(vi) They have sought determination of injitfy margin for Sumitomo as also 
disclosure of import volumes from subject countries. They have further 
contested that imports from subject countries continue to hold significant share 
in Indian demand on premise that there is nothing wrong if the imports 
constituted in significant share as Anti-dumping law does not require that 
existing duly shall be terminated only , when the sharp of imports is not 
significant 


» 
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46, Mitsui Phenols Singapore Pte. Ltd.(MPS - Producer) and Mitsui and Company (Asia 
Pacific) Pte* Ltd. (MAP - exporter) have made following submissions. 

l (i) The domestic industry allegation that there is significant decline in export 
price from Singapore to India is incorrect as the same has increased 
significantly from Rs, *** per MT in 2003-04 to Rs* ***per MT. 

(ii) The injury to the domestic industry, if any, as also decline in cash flow and 
return on investment is due to imparts from other countries and not due to 
imports from subject countries. 

(iii) The market share of domestic industry over injury investigation period has 
increased and there is no injury to the domestic industry with respect to this 
factor.. Similarly the landed value from subject countries has increased 
drastically from Rs, *** per MT in 2003-04 to Rs*** per MT in POI and thus 
imports from subject countries have not affected domestic prices. 

(iv) Authority should also analyse that injury to the domestic industry may have 
been caused by SIG as also the fact that HOCL is a BIFR company. 

GJ EXAMINATION BY THE AUTHORITY 

47. The Authority has considered data as per DGC1&5 data. The Authority notes it is not 
specifically pointed out in what respect the proforma IV A is not indexed properly and how it 
is not meeting WTO agreement. In the subsequent paragraphs, the Authority has analyzed 
injury parameters as per Rules. 

a) Grade wise information - Authority notes that the Rules require determination 
of injury to the domestic industry in respect of like article. The Rules do not 
envisage separate assessment of injury in respect of different forms or grade of 
the product Further, petitioners provided separate information with regard 
cost of production, selling price, profit/loss in respect of bulk and packed 
product and in these findings duties are levied for bulk and packed phenol 
separately. 

b) Information provided by interested parties on confidential basis was examined 
with regard to sufficiency of the confidentiality claim. On being satisfied, the 
Authority has granted confidentiality, wherever warranted and such 
information has been considered confidential and not disclosed to other 
interested parties. Wherever possible, parties providing information on 
confidential basis were directed to provide sufficient non confidential version 
of the information filed on confidential basis 

c) Cost of production - Authority notes that the cost of production adopted for 
the purpose of present determination is on the basis of consistent practice of 
the Authority. 

d) Decline in imports - Authority notes that the present investigations being that 
of review investigations, the fact of decline in import volumes is not relevant. 
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Also the authority proposes to assess injury oh cumulative basis asdeah in 
subsequent paragraphs. 

e) Public interests - Authority notes that, white a^ing that 

continuation of anti dumping duty |s not in public interest, no informal ionor 
evidence has been provided by these interested, parties. Thus* it has not been 
established How imposition of and dumping duly would not be in public 
». interest. The Authority levy t(je duties as per Rules* 

J) The agreement provides that the Anti Dumping Duty shall remain in force 
only as tong as and to the extent , necessary to counteract dumping; which 
causes injury. In the Sunset review, the .authority has to review that the 
cessation of such duty is likely to lead to qoptimiation or rccuinppce of 
dumping and injury. Thus the examination is on likelihood and recurrence 
than the present dumping and injury to the domestic industry. Hit: authority 
has examined the available information accordingly. 


Cumulative Assessment of Injury 

48, Subject countries in the present investigation are Singapore, South Africa and 
European Union. Armexure II of Anti Dumping Rules provides that in case-morc than one 
country simultaneously subjected to anti-dumping investigation, the Designated Authority 
will cumulatively assess the effect of such imports, only when It determines that (a) the 
margin of dumping established in relation to the imports from each country is mote than two 
per cent expressed as percentage of export price and the volume of the imports from, each 
country is three per cent, the imports collectively accounts for more than seven per ce nt of the 
import of like article and (b) cumulative assessment of the effect of imports is appropriate in 
light of the conditions of competition between the imported article and the Iflte domestic 
articles. Present investigation is a midterm review investigation initiated under Rule 23 of the 
Rules. The Designated Authority therefore, notes that the various conditions of cumulative 
assessment will apply in this investigation. In view of the above, Designated Authority has 
cumulatively assessed the injury and likelihood of continuation and recurrence of ntftity to 
the domestic industry, 

49, On examination of information, the Authority rinds that the prices of the subject 
goods of the domestic industry ate comparable to price of subject goods coming from subject 
countries. These have been imported under the same tariff classification The user and user 
industry for the imported product and the domestic product is the isaitie. The Authority has, 
therefore, found it appropriate to cwmfiativdy assess the effort of imports of the subject 
goods on the domestically produced like article in the light of conditions of cohijtetfftm 
between the imported products and the conditions of (temjtetftion between the 'imported 
products and domestic like product. The Authority has therefoe^fconskJefed it appropriate to 
examine cumulatively the effect of ityuiy by Imports of sufejectfjpoods from subject countries 
on the domestic industry in this investigation. 
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Volume Effect of Dumped Imports 


50. With regard to volume of the dumped imports* the Authority is required to consider 
whether there has been a significant increase in dumped imports either in absolute terms or 
relative to production or consumption in India. Annexure 11 (ii) of the anti dumping rules 
provides as under; 

" While examining the volume of dumped imports, the said authority shall 
consider whether there has been significant increase in the dumped imports 
either in absolute terms or relative in production or consumption in India '' 

Assessment of demand and market share 

51. Designated Authority has determined demand as the sum of domestic sales of the 
domestic industry, sales of other Indian producers and imports of the subject goods in India 
from all sources. The demand so assessed is shown in the following table. 


Particulars 

Unit 

2003-04 

2004-05 

2005-06 

2006-07 

Domestic industry 

Ml' 

69912 

78364 

55095 



MT 

15928 

16698 

30086 


Other country 

MT 

49497 

48330 


47414 

Total demand excluding captive 

MT 

135337 

143399 

148536 

130777 

Trend 

Indexed 

too 

106 

110 

97 ' 

Captive 

MT 

2761 

1311 

1523 

KHI 

Total demand including captive 

MT 

13809ft 

144710 

150059 

133629 

Trend 

Indexed 

100 

105 

109 

97 

Market share (excluding captive) 






Domestic industry 


51.66 

54.65 

37-09 

51.8ft 


% 

11.77 

mm 

20,26 

M 89 


% 

36.57 

33.7! 

42.65 

36.23 

H !H I: E ‘ s ™LI J l> n=*ww i vtam 







% 

52,62 

55.06 


52,91 

Import from subject country 

% 

11.51 

11.54 


11.64 

Other country 

% 

35,84 

33 40 

1 42.22 

35,46 


52. The Authority notes that the imports from subject countries as also sales of the 
domestic industry have marginally declined over the injury investigation period. Sales of the 
domestic industry declined significantly in 2005-06 and thereafter increased in POl, whereas 
the imports from subject countries showed the reversed trend, i,e. h the volume of imports 
increased significantly in 2005-06 and then declined in POL Market share of the domestic 
industry and subject imports have also remained at the similar levels* except for 2005-06, 
when market share of the domestic industry had declined and that of subject imports had 
increased. Domestic industry regained marker share significantly in POl whereas the subject 
imports lost market share. The domestic industry had earlier filed a petition for increase in 
quantum Of anti dumping duty where the POl was July 2005- March 2006. Considering that 
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> the ye atm t isrveaigabore art sunset levbi investigation*, (be Authority bolds that Imperil 

from subject countries continue to hold significant share in indimi dtmencL 

/ 

vrk*wm ct 
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53. With regard to the effect of the dumped imports op ^prices* Annexe 0 Oft of die 

Rules lays down as fellows* : ^ 

■ ■ ■ ■ . :■ ■- ■■ /■ .*" y 

*fyith re&rd to fferejacf o/lAf 

(2) of rule 18 the Designated Authority shall consider whether there bosjbeen a 
significant price undercutting by the dumped imports as compared with theprice.of 
Uke product in jI ndia, or whether jhe effect,of such importsp^oiherwise to depress 
prices to a sightficaru degree or prevent price increase yfhkh otli^^ woM ^ive 
occurred to a signific&tf ttegree.* 

54. In a review investigation, h is required to examine whether there has been a 

4 significant price effect by the dumped imports as compared with the price of the tikiitfbdoct 

in India, or whether there is likelihood of recurrence of price effect after revocation bfdrity. 
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55, The Authority notes that the goods continue to have significant price undercutting and 
underselling effects on the domestic industry. 

56. Considering the fact that the Authority is also required to look into the likelihood of 
recurrence of Dumping and consequential injury to the Domestic industry and also 
considering the fact that as per cooperating exporter’s data, the export price to third countries 
is much lower than the export price to India during POI, Authority concludes that it is 
necessary to revaluate the injury margins for the purposes of comparison with dumping 
margin for determination duty component, and proposes to determine the injury margins 
by retying upon the landeo value calculations based upon third country exports from 
Singapore, as per table below; 

European Union fDCCIAS Data is {he basis for tedded value calculations! 



Unit 

Bulk 

NIP 

Rs/MT 

*** 

Landed cost 

Rs^MT 

*** 

Injury Margin 

Indian 

Rupees 

■ *+* 

Injury Margin in US 3 

US$ 


Iniury margin as a percentage of NIP 


18*23% 


South Africa fDCCI&S Data Is the bash for landed value calculations! 


- —"-' 

Unit 

Bulk 

Packed 

NIP 

Rs./MT 

+** 

*** j 

Landed cost 

Rs./MT 

*+* 


Injury Margin 

Indian Rupees 

*** 

mourn 

Injury Margin in US % 

U$$ 

*** 

*** 

Injury margin as a percentage 
of NIP 


5-10% 

7-12% 


Singapore (only Build 



Unit 

Exports 
to India 

Exports to 

3 fl countries 
(average) 

Exports to 3^ 
countries 
(minimum, EP) 

DGCI&S 

Residual 

Price 

NIP 

Rs./MT 

*** 

*+* 


*** 

Landed cost 

RsJMT 

*** 

*** 


*** 

Injury Margin 

INR 

(***) H 


*** 

**+ 

Injury Margin in 
USJ 

us$ 

(***) 

+ ** 

*** 

____ 

*+* 

t , 

1 

Injury margin as a 
percentage of NIP 


Negati 

ve 

21-26% 

55-60% 31-37% 


57. Further, there being no response from, either European Union or South Africa, the 
Authority has relied upon the trade data available in World Trade Atlas as also other 
available information from 1C IS -LOR to assess the impact on likelihood of continuation of 
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recurrence of clumping and consequential injury in die Domestic Industry in the emit of 
cither discontinuation or even reduction of the duty component from the present levels. The 
analysis has been done above In paras pertaining to export price calculations for individual 
country/les. 

53, Price suppresskm and depression 


Particulars 

Unit 



! 2005-06 ' 

POI 

Cost of sales 

Rs/MT 

*** 

*** 


*** 

Change from base year 
Net sales realization 

Indexed 

100 

137.49 

144,35 

165.62 

Rs/MT 

*** 

•w 

*** 



Indexed 

100 

148.47 

121.67 

159.04 

Difference between 

increase In 

cost vs. increase in 
price 1 

Rs/MT 

. 


-—_1 

*** . 


59. The cost and price structure of the domestic industry and the landed value of imports 
from the subject countries show that the cost has increased by about 66% over the base year 
whereas the prices have increased by only 59%. The price at which material is being sold by 
the Indian Producers does not provide reasonable return on investment and is below non- 
injurbus price of the domestic industry. The Authority notes that whereas the domestic 
industry prices declined significantly in 2005-06 (the period for which midterm review 
petition was filed) and the domestic industry regained largely m PCM* the increase m the coat 
of production over the entire injury period (Rs. *** PMT) was higher than increase in selling 
price (Rs. *** PMT), The Authority therefore concludes that imports were thus suppressing 
the prices in the market. 

Other Etoaoilc Parame te rs Re Ut ii g To ThtPain e rtic Indmtrv 

60. Annexure □ to the Rules requires that the determination of injury shall involve an 
object examination of the consequent impact of these imports on domestic producers of the 
subject goods- Further Annexure II (iv) of the Rules lays down as follows* 

"The examination of the impact of the dumped imports on the domestic industry 
concerned, shaft include an evaluation of dll relevant economic factors and indices 
having a bearing or the state of the industry, including natural and potential decline in 
sates, profits, output market share, productivity, return on investments or utilisation of 
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; 
actual and potential negative effects on cash flow inventories, employment, wages, 
growth, ability to raise capital investment *s ," 

Actntl nd potential Prodarttn. «■.« Utfliarto». Sate 

61. Information on capacity^ production, capacity utilization ami sales volumes of die 
domestic industry has been as unden- 
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Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Installed capacity 

Mt 

74200 

74200 

74200 

74200 

Trend 

Indexed 

100 

100*00 

100,00 

100.00 

Production 

Mt 

75068 

83742 

58430 

71283 

Trend 

Indexed 

100 

111*55 

77.84 

94,96 

Capacity utilization 

% 

101*17 

112*86 

78.75 

96,07 

Trend 

Indexed 

100 

111.55 

77.84 

94*96 

Domestic sates 

Mt 

69912 

78364 

55095 

67893 

Trend 

Indexed 

100 

112.09 

78.81 

97.11 

Import from subject 
countries 

Mt 

15928 

16698 

300B8 

15470 

Trend 

Indexed 

100 

104*83 

188.90 

97*13 


62* The Authority notes that production, capacity utilization and sales of the domestic 
industry show increase in 2004-0 5 T decline in 2005-06 and again increase in POL Even 
though the production and sales increased in the POL yet the levels achieved were lower than 
then levels earlier achieved* particularly in 2004-05, The Authority concludes that it is thus 
evident that even though the domestic industry improved its position in FOL it did not reach 
back the levels achieved in 2003-04 and 2004-05, 

63, The Authority further notes that the cost of sales of the domestic industry increased as 
66% during the POI but the selling price of the domestic industry increased as 59% during 
POI as compare to base year. The Authority concludes that though the increase in sales price 
was less than the cost of sales* the increase in selling price was not in proportion to the 
increase in cost. The increase in cost was mainly due to increase in Inputs price of benzene 
and propylene, which are petro based* 

Profits, return on investment and cash flow 

64. Profits* return on investment and cash flow of the domestic industry has been 
examined as under: 


--—— 

Particulars 

Unit 

2003-04 

2004-05 

2005-06 

POI 

Profit before interest and 
tax 

Rs/Lacs 


* * * 

*** 

*** 

Trend 

Indexed 

100 

380*64 

-270,43 

8*48 

Return on capita! 
employed fNFA basis) 

% 

*** **# *** *+* 

Trend 

Indexed 

100 

267.44 

-227.62 

4.92 

Cash profit 

Rs/Lacs 

*** 

*** 

*** 

*•* 

Trend 

Indexed 

100 

509.57 

-420*82 

-43,59 


65* The above data shows that the profitability and return on capital employed by the 
domestic industry has been significantly affected during the injury investigation period 
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though the profitability and RDCE remains positive. Profitability of the domestic industry 
improved significantly hi 2004-0$ and thereafter declined significantly in 2005-06 and the 
domestic industry suffered significant financial losses. Even though the domestic industiy 
again posted profits in PQI t the level of profits were far lower .than the levels achieved in 
2003*04 and 2004-05. Return on investment and cash profits followed the same trend as that 
of profits. The Authority concludes that the domestic industiy, even though improved 
substantially in POl, has not been able to recover back to its earlier established position. 

Emnfaypeut and weep 

* ' - ^ 

66* The Authority notes that the constituent of the domestic industiy is. a-mutti product 
multi location company; therefore, them may not be direct effect of dumping 011 employment 
levels of the domestic industry. Status of employment levels and wages of the domestic 
industiy has been as under: 


jpartfrulra 

nsM 




PC* 

Employment (Manpower 
ptreugh} 

Nos 

*** 

m 

*** 

**K 


Indexed 

100 

aim* 


US .25 


Rs/Lacs 

*** 

*** ■ 


*** 

[Trend 

Indexed 

100 

■ESU 

wmm 

145.00 


67. The Authority concludes from the above that employment level of the domestic 
industry has almost remained stagnant whereas wages show a positive trend* 

Artnri ibJ noterttol dec! it to PrndncliYfty 

68. The productivity of the domestic industry is given in the following table: 



Unit 

2003-04, 

2004-05 

2005-06 

POl 


Mt 


#** 

vv* 

++* 

[Trend 


100 

94.34 

74.44 

EEI 

,aKai 

Mt 

MM 

*** 


KM 

[Trend 

Indexed 

eS 

111,55 

wmm 

■SIW 


* 69. The Authority notes from above table that productivity of the domestic industry 
declined between 2003-04 and 2005-06, but improved again in POl However, the 
productivity levels in POl, even though better than 2005-06 were lower than productivity 
levels in 2003-04 mod 2004-05. 

tocnforlt* 

70. Designated Authority has examined the inventory level of the domestic industry, 
which is given in the following table:- * 


< 
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Particulars 

Unit' 

2003-04 

2004-05 

2005-06 

POI 

Average stock 

MT 

•#* 

*•* 

*<** 

4 + * 

Trend 

Indexed [ 100 

119.28 

111,27 

131,48 

Average stock in tervi 
ofNo. of days sales 


r **• 


*** 

*#* 

Trend 

100 

106.41 

14U9 

13 53 * 


71* Based on the above, Authoi ity notes that the inventory levels of the domestic industry 
has not shown declining trend, [n fact, inventory levels with the domestic industry continued 
tpbe significant and average level of inventories increased* 

Factors affecting domestic Prices 

72. With regard to the effect of the dumped imports an prices, the Designated Authority is 
required to consider whether there has been a significant price undercutting by the dumped 
imports as compared with the price of the like product in India, or whether the effect of such 
imports is otherwise to depress prices to a significant degree or prevent price increases, which 
otherwise would have occurred, to a significant degree. Jn order to assess the effect of 
imports on the domestic market, Designated Authority analyzed import prices over the injury 
period and found that the landed value of imports per PMT, in period of investigation, is 
lower than the net selling price and non-injurious price from subject countries. Change in cost 
structure if any, due to competition in the domestic industiy and prices of competing 
substitutes have been examined for analyzing the factors other than dumped imports that 
might be affecting the prices in the domestic market. The Authority concludes that there is no 
viable substitute to this product and the prices were affected due to dumped prices, 

73* Designated Authority determined the net sales realization of the domestic industry 
considering selling price, excluding taxes & duties, rebates, discounts and freight & 
transportation. Landed price of imports has been determined considering weighted average 
C1F import price, with 1% landing charges and applicable basic customs duty* The 
comparison is done between net sales realization and landed price of imports separately for 
bulk and packed phenol. The Authority concludes that -landed value of imports from the 
subject countries was lower than the net sales realization of die domestic industry for the 
subject goods during the POI in respect of bulk phenol thereby, undercutting the selling price 
of the domestic industry. The undercutting margin was 1-10%* 

74 r The price underselling is an important indicator of assessment of injury; thus, the 
Authority has worked out a non-injurious price and compared the same with the landed value 
to arrive at the extent of price underselling. The non-injurious price has been worked out for 
the domestic producer by appropriately considering the cost of production for the product 
under consideration during the POI. The Authority found that the landed value of imports of 
bulk phenol per PMT, in period of investigation, is lower than the non injurious price 
determined for the domestic industry during the period of investigation in respect of all 
subject countries. The Authority also found that the landed value of imports per PMT, In 
period of investigation higher than non injurious price of packed phenol in respect of EU and 






Singapore but lower in the Case of pecked phenol from South Africa, The underselling 
margin was 10-20%. 

Growth 

'U ... 

75. On examination of various economic parameters of the domestic industry. Authority 
notes that various volume and price parameter of the domestic industry shows negative 
trend, which is in spite of anti dumping duty in force ggainst subject countries, and concludes 
that resultantty, growth ofthe domestic industoy remained negative. 

Ability to rabe capital 

j ■ i j ■■ 

76. The domestic industry has not made any capital investment after 2004-05 and during 
the FOI. However, their ability to raise farther investment is not a significant factor in this 
cast 

Other Known Factors 

,77. During the pOI, imports have taken place from subject countries of present 
investigation and other countries against which investigation is progress. Imports from other 
than these countries are at higher prices.. 

Contraction nr demand and / or change ii 


PwticuUn 

Unit 

2003-04 

3094-05 

2GG5<06 

POI 

Total dca^d excluding 

MT 

135337 

143*99 

148536 

130777 

Trend 

Indexed 

too 

105.96 

109.75 

96.63 

Total demand including 
captive 

MT 

133098 

144710 

150059 

133629 

Trend 

Indexed 

m 

104.79 

10M6 

96.76 


78. The data shows demand of the product under consideration has marginally declined. 
However, yet the same is significantly higher than the existing capacities. Decline in demand 
cannot be considered as the factor that would have impacted the domestic industry. 

Tradf tBrtrtrtira practices of and competition between the forrfpn »™l 
producers 

79, The subject goods am freely importable and there are no trade restrictive practices in 
the domestic market The domestic industry competes among one another and at the same 
time competes with the landed price of the subject goods. The price of the domestic industry 
is determined by the landed price of subject goods. Moreover, imports from other sources 
have sizable presence in the Indian market 

Pevebwmro* of technology and camirt performance 

80/ Technology or technology related issues have not been mised by any, interested party 
as cause of itij ury to the domestic industry. 
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Exports hv the domestic industry 

81. The exports of the domestic industry ate only *** MT during the POI and it 
constitutes less than 1% of their production. Therefore, exports could not have affected its 
overall performance. 

FINAL FINDINGS : 

82. Having regard to the contentions raised, information provided and submissions made 
by the interested parties and facts available before the Authority through the submission of 
interested parties or otherwise as recorded in the above Findings and on the basis of the above 
analysis of the state of current and likely dumping and injury and likelihood of continuation 
or recurrence of dumping and injury, the Authority concludes that: 

i) the subject goods are entering the Indian market at dumped prices and 
dumping margins of the subject goods imported from EU and South Africa are 
substantial and above de-mimmis, 

ii) The subject goods are likely to enter the Indian market at dumped prices and 
the likely dumping margins in respect of imports From Singapore and European Union 
is substantial and above de-minimis, 

iii) The subject goods are likely to enter Indian market at dumped prices, should 
the present measures be withdrawn. 

ii) Even though the domestic industry has improved its performance between 
2006-07 and the POI, the situation of domestic industry continues to be fragile. 
Further, should the present anti dumping duties be revoked, injury to the domestic 
industry is likely to continue or recur. 

83. Having concluded that the situation of the domestic industry continues to be fragile 
and there is likelihood of continuation or resumption of dumping and injury on account of 
imports from EU, South Africa and Singapore, if the duties are revoked, the Authority Is of 
the opinion that the measure is required to be extended in respect of imports from these 
countries. However, the quantum of anti dumping duty in force need not be revised so far as 
European Union and Singapore is concerned. Therefore, the Authority considers it necessary 
and recommends continuation of anti dumping duty on imports of subject goods from EU, 
and Singapore at the rates specified vide notification no. 15/4/2006-DGAD dated 
i 3/7/2007and amendment dated 25/7/2007 and customs notification no. 98/2007 dated 
31.08.2007. However, name or Mitsui and Co, Ltd, stands amended to Mitsui & Co, (Asia 
Pacific) Pte. Ltd As regards South Africa; the Authority recommends a definitive 
antidumping duty of USS H9 per MT in respects of all exports of subject goods originating 
in or exported from that country to India. 

84 An appeal against the orders of the Central Government that may arise out of this 
recommendation shall lie before the Customs, Excise and Service tax Appellate Tribunal in 
accordance with the relevant provisions of the Act. 


R. GOP ALAN. Designated Authority 
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